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Why not take an Agency with 

. | a medium sized conservative 
, | American Ccmpany? 

Capital Stock - $750,000.00 

Reserves - - - 3,500,000.00 

Total Assets - - 4,500,000.00 

Insurance in force 36,000,000.00 


| 
| 





Inter-Southern Life 
Insurance Company 


JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 


Office 
Building 


Home 














GROUP 


INSURANCE 
Life, Accident and Health 


With the same Prompt and Expert Safety Engineering 
and Inspection Service and Organization which has 
made the Name of The Travelers Famous 


AGENTS AND BROKERS 


Refer Your Inquiries to The Group Insurance Division. 


THE TRAVELERS 


INSURANCE COMPANY 
Hartford, Connecticut 
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JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. | 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. REEs, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen’s Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 
THE SPECTATOR COMPANY 


135 WiLL1AM STREET 
NEW YORK 


*Cuicaco OFFICE 
Insurance Excoancs 


WISE AGENTS PUSH 
“AUTOMOBILE 
CASUALTY INSURANCE” 


WE ALSO WRITE 


Fidelity and Surety Bonds 
Plate Glass and Burglary Insurance 


J. C. O.MORSE 
President 


WICHITA, KANSAS 


‘“‘Conservative but Aggressive’’ 














CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance iin Force $37,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 











PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital 
Total Resources 


INSURANCE RECORD 


Paid for in 1918 
Total Insurance in force 


$1,000,000 
6,570,000 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help you with our Course of Instruc- 
tions and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—tight new—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 
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74th ANNUAL REPORT 


NEW YORK atte I NSU RANCE CoO. 


Influenza, we are told, up to January 1, 1919, had already killed as many young and vigorous persons in the world generally 
as were killed by bullets and disease in four and a half years of the war. 
The mortality of the Company up to the outbreak of influenza promised to be, in 1918, about 61% of the mortality provided 
for in the premiums; it was actually 95% of the expected. 
From this there are two fair deductions: ‘ 
First—INSURE—there are just as many and just as sound reasons for insuring 
your life during days of peace as there are for insuring during times of war. 
Second—insure in companies that have aimed above all things to achieve safety. In 
these days SAFETY sounds better than CHEAPNESS. 


BALANCE SHEET, JANUARY 1, 1919 


INCOME DISBURSEMENTS 
For Insurance and Annuities $110,138,795 On Policy Contracts $98,563,728 
Interest and Rent 41,500,877 Expenses and Taxes 22,816,479 
Borrowed Money 24,000,000 Loans Repaid 1,320,000 
Other Income 3,246,707 Added to Ledger Assets 56,186,172 


$178,886,379 














Policy Liabilities $786,267,002 
Real Estate $13,449,600 Premiums, etc., Prepaid 4,515,533 
Loans—on Mortgage, Policies and Collateral 321,887,157 Commissions, Salaries, etc 3,876,246 
Bonds and Stock 609,717,289 Borrowed Money 22,863,879 
All other Assets 50,033,239 177,564,625 


$995,087,285 ~ $995,087,285 
Policies in force Jan. 1, 1919 ................. 1,360,433 Insurance in force Jan. 1, 1919............ $2,838,829,802 




















The Fidelity and Casualty Company 


of New York THE LEADING FIRE COMPANY 


OF THE 
92 LIBERTY STREET, NEW YORK, N. Y. 


Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 
$17,275,631.60 
$3,354,723.33 | 
1,000,000.00 | 
2,920,910.47 | 
LOSSES PAID TO DECEMBER 3}, 1918............ 65,527,377.84 | 


The Company’s Lines | VA NIV 
Fidelity, Surety, Accident, Health, Disability, Burglary, COMP 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, | LIMITED 
Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s | 
Compensation, Automobile Liability, Property Damage and | 
Collision, Physicians’ Liability, Teams Liability. 

















MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such ae but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK. 
throughout the period of disability. Can insurance do MORE? 
fon WHY should any man be satisfied with a policy that would do 
ess 


A 1 Premium, Age 35, Ordinary Life, $128.05; T ty-P. 
A Progressive SURETY and CASUALTY Company oomae Clie $167.10; Twenty-Year Endowment, $235.10. ee 
General Agents wanted in the following States: Pennsylvania, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 


Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 























iv tHE SPECTATOR 


Thursday 














GENERAL AGENCY OPENING FOR 
NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 
If you cannot produce personally do not 
apply. 


Address West Virginia, care of Tae SpxCTATOR, 
P. O. Box 1117, New York City, N. Y. 











Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 


WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 
D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 


(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 














Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 





If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549 36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO. 








THE VERDICT OF THE GREAT JURY 


Your success as an underwriter depends upon the verdict brought in 
by the greatest jury in the world—the American public. For sixty- 
eight years the Massachusetts Mutual has been building up a nation- 
wide reputation. Its friends are everywhere and are ever ready to 
testify to the faithful and efficient service that it always renders. There 
is no better company to buy from and no better company to sell for. 

Occasionally we have a General Agency opening. 





JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts 
Incorporated 1851 





3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 








JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 








857——=The Oldest Life Insurance Company in the West==<1919 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
ick . ident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, 1st Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Secretary 
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HARISON’S ACCRUED INTEREST TABLE 


Giving without computation the 
ACCRUED INTEREST ON $1000 


for every date in the year at 2, 24%, 3, 314, 4, 41%, 5,6 and 7%, 
including accrued interest for 15th of the Month Maturi- 
ties. Bound in leather, in desk size. 


Price, $1.50 per copy. 


SPECTATOR COMPANY 


135 W ILLIAM STREET 
NEW YORK 


THE § 


Cuicago OFFICE 
INSURANCE ExcHANGE 


Selling Agents 








CAPABLE MEN 


Can Always Be 
WELL PLACED 


Much desirable territory is ready for Agents who can 
deliver policies in satisfactory volume. Inquiries 
about localities will have careful attention. 


Union Mutual Life Insurance Co. 
Portland, Maine 


Address: ALBERT E. AWDE, Supt. of Agencies 











INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, 1, 1919 


Reserve for Unearned Premiums...............0..e0000. $996,557.81 

OO ROEHE MA DINUICR 5 fercia cat vse oo 6 asa oh nd i Rls Sk aniad as 242,981.13 

CAMitaleccccciec soc candle dia oewodtenedanced $250,000.00 

INGEN IMINO 5 agro sia) no Sia oeiaw Owe s'o calmeneieia 956,350,28 

Surplus’ to’ Policyholdees) ......0..:. 6.0 cccsccnceesncess 1,206,350.28 
Total Assets...... 0.08000 $2,445,889,22 


WM.H. PALMER, President W. H. McCARTHY, Secretary 








AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 

















A. M. BURTON, President 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


H.B. FOLK Secretary 


Industrial Weekly Insurance 
Life—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 





THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 




















atl ——— LIFE INSURANCE CO. 


CHARLESTON, W. VA. 


If you are a capable Insurance 
/ Salesman we have an attractive 
offer. 


For particulars address 
JAMES A. EDGAR, Jr. 
Manager of Agencies 

















C. A. CRAIG, President 
W. R. WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


N. H. WHITE, 3rd Vice-President 
E. B. CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150,000.00 Deposited with Treasurer of Tennessee 





THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 
Statement January 1, 1919 


Ledger Assets, Jan. 1, 1918.................. $2,424,371 .02 





"Telal ICOM NOI. <.cacewccesccecccsccxcae Ieee 

SUM TOTAL.. . $3,595,586 .25 
Gross Assets. . 3,006,871 .21 
Surplus to Policyholders. . " ; 256,060 .68 
Death Claims Paid Since ‘Organization. . $952,286 .04 


Good Agents Wanted in Seeniaiiel Territory 














NEW EDITION 
“LIFE INSURANCE SAYINGS” 
By the late JaMEs T. PHELPS 
TERSE, POINTED AND CONVINCING 


Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
Cu1caGo OrFIcE: Insurance Exchange 135 William Street, New Yore 











ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance 
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1819 


WM. R. CLARK, President 


One Hundred Years 
Sot Service 


Losses Paid over $174,000,000 











IN KANSAS 


J. P. Slaughter, Pres. Chas. H. Sandy, Sec. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 


WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 

















Guaranteed low cost policies. As good as we can make them. 


Any one of the above is an absolutely first class opportunity. If 
your record is clean and you can furnish evidence of your Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice-President 
SECURITY LIFE INSURANCE COMPANY OF AMERICA 


The Rookery, Chicago 











ANOTHER WORLD RECORD TOPPLED OVER! 


eer rg mg of the coent annual state- 
ments of the various old line companies en- 
2 INTERNATIONAL) = able the International Life of St. Louis to 
Lt LIFE BUILDING bias draw attention to another world record 

( alin os ). smashed. At nine years of age it had out- 


a) 
SOA aang; 














stripped all other companies for growth. Now 

at the end of a decade, with admitted assets, 

as of December 3lst, 1918 of $11,593,728.40 

, and insurance in force of $77,042,499.90 it has 
achieved two things: 


1. The International Life has accumulated 
more admitted assets in the first ten years 
, than any other old line life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companes which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Agents! Do you want to grow with a 

e company that has made a world record—a 

sound company headed right now rapidly for 

Home Office the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 




















FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 














22 STATES 


and some undeveloped territory in all of them. 

Special Agents wanted for our ‘Special Farmer’s 
Policy,’’ in Illinois, Indiana, and Ohio, District 
Managers’ territory open. Most complete line of 
special policies on the market. 


Cash Capital.............$200,000.00 
Net Surplus.............. 97,000.00 
Admitted Assets.......... 367,475.00 


INTER -OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 














Merchants Life Insurance Co. 


Des Moines, Iowa 


Agency opportunities in nineteen 
states 


WM. A. WATTS, President 





THE PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 
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THE NATIONAL INSURANCE JOURNAL 


THE SPECTATOR for half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works ot The Spectator 
Company, the Largest Insurance Publishers in the World. 
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AN AGENT’S OPINION OF THE SPECTATOR 











' THE SOUTHERN STATES LIFE INSURANCE COMPANY OF ATLANTA 
: Brewton, Ala., May 26, 1919 
[To the Editor of THE SPECTATOR] 
Please find enclosed New York exchange $4.00 for my subscription to 
THE SPECTATOR. Allow me to congratulate you on getting out the best weekly 
that has ever come to my notice—it is simply superb. 


Yours very truly, WM: 7 


General Agent 


OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 
Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
Insurance Exchange PUBLISHERS _ NEW YORK 
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Policies that promptly respond to 
the up-to-date needs of the public 
and proven field programs that result 
in larger incomes to agents make 
this an ideal company to represent. 


me 





1894 1918 


STATE LIFE 


INSURANCE COMPANY 
INDIANAPOLIS 


OVER SEVENTEEN MILLION 
DOLLARS IN SECURITIES 


Deposited with Auditor of State of 
Indiana for the Sole Protection of 
Policyholders. 
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™ © 





Good Territory and Remunerative 
Contracts for Men Who Can “Do 
Things.”’ 
On Agency Matters Address 
CHAS. F. COFFIN, Vice-President 
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POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition of 
the principal stock fire insurance companies in comparative form 
for ten years. Now Ready. 

THE LIFE INSURANCE POLICYHOLDERS’ POCKET INDEX, showing 
the financial condition and business transactions of American and 
Canadian life insurance companies in comparative form for five 
years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the condition 
and business stipulated premium assessment and fraternal associa- 
tions; comparative tables for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, showing the 
condition and business of stock and assessment accident i insurance 
companies and associations transacting personal accident insur- 
ance; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY, SURETY AND MISCELLANEOUS 
INSURANCE COMPANIES IN AMERICA, showing the condition 
and business of over 100 companies transacting various classes of 
business in comparative form for ten years. Now Ready. 

The above publications contain the statistics of the companies, compiled from official 
reports, and include the transactions of 1918. The tables are¥made uptin convenient 
pocket form, having serviceable manila covers, and are invaluable to insurance men 
of all classes for ready reference. These publications are frequently spoken of as 


“‘Spectator Charts,’’ and have become standard authority because of their trustworthi- 
ness and the convenient manner in which they are made up. 


PRICES 
In Manila Cover - - - - - - ~ 50 cents 
In Flexible Pocketbook - - - - - ~ 75 cents 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 


The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 








MOTOR CAR MUTUAL FIRE INSURANCE COMPANY 
MOTOR CAR MUTUAL CASUALTY COMPANY 
20 NASSAU STREET, NEW YORK 


Licensed by the New York Insurance Department. Full 
coverage on automobiles at 20% reduction of conference rates. 


Brokers’ and Agents’ business solicited. 
Prompt settlement on claims guaranteed. 


Good opportunity offered for live agents in out of town 
territory. 


Telephones: John 5880, 5881, 5882 and 5883. 














HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office: WINNIPEG 








HOME LIFE INSURANCE CoO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
GEORGE E. IDE, President 
The 591th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 
The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 

















General, Accident 













FIRE AND LIFE 


SOE ASSURANCE CORPORATION, Lid. 


FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING - 47! & WALNUT STS. 
PHILADELPHIA 





CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 


U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. Cit9 





CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 
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June 19, I9I9 


THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have received the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, NEw York 
Arthur L. J. Smith 
President 
Harry W. Barnard 
Second VicePresident 
Loughton T, Smith 
Secretary 


Fred. B. Humphrey 
Assistant Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


Sholto D, Kirk 
Assistant Treasurer 


New Telephone Number, 
Beekman 4600 
WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of I ondon, England. 


Copyright, 1919, by The Spectator Company, New York 
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UNDERWRITING AND INVESTMENT 
PROFITS AND LOSSES OF CAS- 
UALTY AND MISCELLANEOUS 
INSURANCE COMPANIES 
IN TEN YEARS* 

N a table on another page are shown 

the underwriting and investment 
transactions of the more prominent cas- 
ualty, fidelity, surety, plate glass and 
other miscellaneous insurance companies 
operating in the United States in the ten- 
year period, 1909-1918, inclusive, in a 
very condensed comparative form. 

As some of the ninety-five companies 
listed were organized subsequent to 1909, 
and in other cases the underwriting and 
investment exhibit statistics were not 
available for the full decade, footnotes 
are attached to indicate the number of 
years’ statistics presented for each. 

Upon underwriting income earned in 
the last ten years by the ninety-five com- 
panies whose statistics are ‘abulated, to 
an amount of nearly $1,290,000,000, 
there was an underwriting profit of but 
six-tenths of one per cent. 
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In that period, however, their invest- 
ments yielded about $54,000,000, which 
sum covered the net amount paid for div- 
idends by American companies and the 
net remittances of foreign companies 
($32,000,000), provided for a net in- 
crease of $8,000,000 in contingent funds, 
special reserves, and excess special de- 
posits, and enabled the companies to add 
$14,000,000 to net surplus, also allowing 
the addition of the entire underwriting 
profit to surplus. 

The sixty-seven distinctively casualty 
companies, in the aggregate, lost over 
$1,700,000 by their underwriting opera- 
tions, or one-tenth of one per cent upon 
their $997,000,000 of underwriting in- 
come earned. There was a wide range 
of experience in this group, the greatest 
profit of an individual company having 
been 52.2 per cent, while the greatest loss 
was I19 per cent of underwriting income 
earned, 

The thirteen fidelity and surety com- 
panies made a profit in the aggregate of 
3-9 per cent, while the ratios of the re- 
spective companies ranged from a profit 
of 30.4, to a loss of 271.9 per cent. 

The four predominantly plate glass in- 
surafice companies barely broke even on 
their underwriting, with a profit of 
$9,545 upon $25,133,275 of underwriting 
income, two of the companies having 
shown profits of 1.7 per cent and .2 per 
cent, and the others losses of 1.2 per cent 
and .4 per cent respectively. 

Included in the fourth group is a 
credit company which lost 6.8 per cent 
on its underwriting; seven live stock in- 
surance companies, all of which experi- 
enced underwriting losses, ranging from 
2.6 per cent to 98.6 per cent; a steam 
boiler insurance company, which made a 
profit of 6.5 per cent, a physicians’ de- 
fense company, whose profit was 6 per 
cent, and a_ title insurance company, 
which made 18.4 per cent upon its busi- 
ness. 

A condensed summary of the aggre- 
gate results shown in the main table is 
presented below: 


Underwriting income or premiums 
GRNTIONE rc wane ce cesaune chew eaeeums $1,289,506,202 
Investment income and accretion..... 54,126,947 
ROUGE AEEONINE oi os sc ciearvaewes cose $1,343,633,149 
Losses and underwriting expenses.... $1,281,575,719 

Dividends and foreign companies’ re- 
MAMAEMGON eivéeccekiaycesenakarens 32,226,717 
.Increase in contingent funds, etc..... 7,962,601 
Increase in net surplus.............. 21,868,112 





Editorial 


Glancing over the main table, it is ob- 
served that forty-eight of the ninety-five 
companies made underwriting losses in 
the periods covered by their statistics as 
shown. It is also notable that the net 
underwriting profit for all of the com- 
panies has declined from nine-tenths of 
one per cent in the decade ending with 
the year 1916, to seven-tenths of one per 
cent in that ending with 1917, and now 
to six-tenths of one per cent in the dec- 
ade ending with 1918, notwithstanding 
the fact that the underwriting income 
earned in the later periods was much 
larger than in the one first named. A 
profit of less than two-thirds of one per 
cent upon $1,290,00,000 of underwriting 
income is not calculated to impress stock- 
holders strongly with the profitable 
nature of the business in which their 
money is invested, nor will it prove an 
inviting argument to those approached 
for new capital for companies to write 
lines shown to be practically unprofitable. 
The general casualty companies show to 
the worst advantage in the table, while 
the plate glass companies, owing to heavy 
explosion losses, show no profit for the 
last decade, as compared with 2 per cent 
in that ending with 1917. 

The companies whose records are here 
exhibited furnish classes of insurance 
which are desired and needed by the peo- 
ple and the business enterprises of the 
country, as is proved by the vast volume 
of business done. Some of the accident 
and health insurance companies, realizing 
that there has been little or no profit in 
those lines, have recently somewhat in- 
creased their rates. The people must 
realize that if the companies are to con- 
tinue to supply insurance and pay claims 
promptly and fully, there must also be a 
residue for the stockholders, after meet- 
ing necessary claims and expenses and 
providing required reserves. The sur- 
plus funds should also steadily develop, 
to meet such unusual situations as that 
imposed by the epidemic of influenza 
within the past year. 


HE demise of so prominent a life 
insurance man as John B. Lunger, 
vice-president of the Equitable Life As- 
surance Society of New York, just in the 
prime of life, gives a shock to the life 
insurance fraternity, with a great many 
members of which Mr. Lunger was well 
acquainted, He was a man of fine quali- 
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THE EXPENSE RATE PER CENT OF MEAN INSURANCE IN FORCE OF THIRTY-SIX LIFE INSURANCE COMPANIES, 
FROM 1899 TO 1918, INCLUSIVE. 
(Copyright, 1919, by The Spectator Company, New York) 
| | | _s AVERAGES. 

| | 
COMPANIES. 1899 | 1900 | 1901 | 1902 | 1903 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1899 | 1904 1909 | 1914} 1899 
| to to to to to 
| | 1903 | 1908 | 1913 | 1918 | 1918 

| | } 
et eee 0.85 | 0.96 | 0.88 | 0.89 | 0.87 | 0.92 | 0.go | 0.87 | 0.72 | 0.73 | 0.74 | 0.74 | 0.73 | 0. 0.78 | oO. 0.77 | 0. 0.76 0.76 | 0 8t | 0.83 | 0.75 | 0.€9 | 0.82 | 0.75 | 0.78 | c.80 
Bankers, Neb...... eeeee| 1.87 | 1.72 | 1.57 | 1.57 | 1-40 | 1.34 | 7-19 | 1 02 | I OF | 0.95 | 0.95 | 0.92 | 0 82 | I OF | 0.85 | 9-77 0.76 | 0 78 | 0.75 | 0 67 1.56 | 1 08 | ogr | 0.74 | 0.89 
Berkshire. ....... ++++-| 0.85 | 0.87 | 0.83 | 0.81 | 0.80 | 0.79 | 0.78 | 0.81 | 0.68 | 0.72 | 0.7y | 0.75 | 0 80 | 0.83 | 0.78 | 0.77 | 0.73 | 0.80 | 0.80 | 0.80 | 0.83 | 075 | 0.79 | 0.78 | 0.79 
Central of U. S......... 3-62 | 2.65 | 2.27 | 2.79 | 1.98 | 2.01 | 2.39 | 1.93 | I. 58 | 1.41 | 1.54 | 1.41 | 1.24 | I 44 | 1.40 | 1.37 | 1.39 | 1.27 | 1.21 | 1.43] 2.28 | 1.€0 | 1.41 | 1 34] 1.44 
Connecticut General....| 1.03 | o. 0.96 | I 10 | 0.99 | 1.04 | I.10 | 0.99 | 0.70 | 0.74 | 0.75 | 0.77 | 0.81 | 0.78 | o 83 | 0.82 | 0 77 | 0.80 | 0.81 | 0.77 | I.€2 | 0.89 | 0.79 | 0.79 | 0.83 
Connecticut Mutual..... 0.83 | 0.86 | 0.85 | 0.84 | 0.85 | 0.83 | 0.82 | 0.85 | 0.83 | 0.80 | 0 83 | 0.80 | 0.78 | 0 78 | 0.76 | 0.71 | 0.71 | 0.74 | 0 76 | 0.74] 0.85 | ¢ 83 | 0.79 | 0.74 | 0 79 
Equitable, New York.. | 0.99 | 0.95 | 0.97 | 1.03 | 1.07 | 1.02 | 0.93 | 0.78 | 0.72 | 0.73 | 0.79 | 0.78 | 0.77 | 0 79 | 0.75 | 0. 69 | 0.72 | 0.73 | 0.74 | 0.74 | 1.0} O 84 | 0.75 | 0.72 | 0.83 
Equitable, Des Moines. .| 1.14 | 1.18 | 1.18 | 1.07 | 0.93 | 1.03 | 0.95 | 0.94 | 0.97 | 0.90 | 0 94 | 0.91 | 0.95 | I 03 | 0.99 | 0.93 | 0 94 | I.00 | T.or | 0.05 | I 08 | 0.05 | 0.08 | 0.97 | 0.cg 
Fidelity Mutual......... 0.97 | 1.06) 1 18 | 1.15 | 1.19 | 1.22 | 1.25 | 1.17 | 0.93 | 0.90 | 0.93 | 0.86 | 0 89! 0 82 | 0.83 | 0.80 | 0 82 | o. 84 | 0.91 | 0.99 | I-11 | I.09 | 0.85 | 0.88 | 0.97 
Franklin Life... .....0.. 1.54 | 1.50} 1.70| 1.82 1.77 | 1.49 | 1.54 | 1.25 | 0.86 | 094 | 1.00} 1.08; 1 05 | ¥, 09 | E, 15 | I.05 | | 0.96 se 68 | | 1,08 | 1.03] 1.70 | 1.20 | 1.08 | 1.05 | 1.18 
German Mutual......... 0.79 | I 22 | 1.23 | 1 47 | 1.36 | 1.47 | 1.36 | 1.32 | 1-22 | 1 40 | 1.52 | 1.99 | 1-82 | 1. 07 | 1.21 | 1.04 | 1.1L 1.08 | 1.39 | 1.20] I 23 | 1.35 | 1.24 | 1.22 | 1.25 
Goncdian, N. Y...+...- 1.18 | 1.12 | 1.15 | 1.24 | 1.32 | 1.32 | 1.20 | 1.42 | £05 | 1.02 | £00) L.1t | 1.19 | 1.15 | 1.13 | 1.10 | | 0.96 1.04 | 1.14 | £.13] 1.2% | I.1g | 1.12] 108) 1 14 
2 eer 1.24 | 1.32 | 1.26 1.33 | 1.30 | 1.24 | 1.19 | 1.30 | 0.84 | 0.84 | 0.89 | 0 89 | 0.86 | 0.88 | 0 84 | 0 85 | 0.83 | 0.83 | 0 8g | 0 87 | 1.29 } 1.07 | 0.87 | 0.85 | 0.97 
Manhattan........ 0.0... 1.22 | 1.23 | 1.34] 1.41 | 1.45 | 1.39 | 1.43 | 1 38 | 0.98 | 1.01 | 1.03 | 1.05 | 1 05 | 1:03 | 1.02 | 1.13 | | 1.08 | 1.14 | 1.22 | 1.39] 1.35 | 1-25 | 1.04 | 1.19 | 1.20 
Maryland Life.......... I.1I | 1.07 | 1.05 | 0.97 | 0.97 | 0.97 | 1.04 | 0.94 | 0.85 | 0,86 | 0.81 | 0.86 | 0 89 | 1.15 | 1.07 | 0. 93 | 1.14 | 1.14 | 1.18 | 1.07] I 04 | 0.93 | 097] 1.10] 1 02 
Massachusetts Mutual. ./ 0.84 | 0.82 | 0.89 | 0.80 | 0.76 | 0.76 | 0.74 | 0.638 | 0.63 | 0.69 | 0.67 | 0.68 | 0 69 | 0.70 | 0.67 | 0.68 | | ©. 68 | 0.72 | 0.73 | O71 0.80 | 0.69 | 0.68 0.70 | 0.71 
Michigan Mutual....... 1.18 | 1.21 | 1.24 | 1.24 | 1.10 | 1.14 | 1.22 | 1 07 | 0.88 | 0.76 | 0.82 | 0 83 | 0.82 | 0.90 | 0.98 | 1.01 | 0 93 | 0.94 | 0.93 | 0 88 | 1.19 | 1.01 | 0.87 | 0.94 | 0.99 
Mutual Benefit......... 0.79 | 0.78 | 0.77 | 0.80 | 0.79 | 0.79 | 0.79 | 0.76 | 0.71 | 0.69 | 0.71 | 0.71 | 0.67 | 0.67 | 0.63 | 0.60 | 0.59 | 0.62 | 0.67 | 0.61 | 0.78 | 0.74 | 0 68 | 0.62 | 0.68 
Mutual of New York..../ 1.21 | 1.19 | 1.16] 1.16 | 1.15 | 1.11 | 0.98 | 0.70 | 0.58 | 0.57 | 0.61 | 0.62 | 0.65 | 0.63 | 0.69 | 0 67 | 0.67 | 0.71 | © 74 | 0.73 | 1.17 | 0.78 | 0.65 | 0.70 | 0.81 
National Life, Vt........ 1.17 | 1.12,| 1.09 | 1.07 | 1.09 | 1.08 | 1.06 | 0.98 | 0.78 | 0.75 | 0.76 | 0.80 | 0.78 | 0.81 | 0.80 | 0.78 | | 0.79 | 0.82 | 0.82 | 0 80 | 1.10 | 0.92 | 0.79 | 0.80 | 0.91 
New England.......... 0.75 | 0.77 | 0.81 | 0.86 | jo.go | 0.87 ; 0.89 | 0.80 | 0.69 | 0.71 | 0.74 | 0.76 | 0.73 | 0 72 | 0.69 | 0.65 | 0 66 | 0.69 | 0 72 | 0.69 | 0.82 | 0 79 | 0.72 | 0.68 | 0.73 
New York Life ......... | 105 1.08 1.02| 1.11 1.10/ 1. 0.92 | 0.69 | 0.55 | 0 53 | 0.54 | 0.56 | 0.59 | 0 62 | 0 65 | 0.63 | 0 59 | 0.63 0 6g | 0.74 | 1.08 | 0.74 | 0.59 | 0 69 | 075 
Northwestern Mutual... | 0 89 | 0.87 | 0.81 ! 0.79 | 0.75 | 0.75 | 0.75 | 0.72 | 0.70 | 0.64 | 0.63 | 0.63 | 0.62 | 0.65 | 0.60 | 0.59 | 0.59 | 0.60 | 0.59 | 0.57] 0.82 | 0 71 | 0.63 | 0.59 | 0.66 
Penn Mutual........... 0 97 | 1.09 | 1.04 | 1.04 0 QI | 0.95 | 0.94 | 0 87 | 0.76 | 0.72 | 0.74 | 0.76 | 0.77 | 0.77 | 0.74 | 0.69 | 0.77 | 0.76 | 0.77 | 0.71] r.0t | o. 84 | 0 76 | 0.74 | 0.80 
Phoenix Mutual......... .43 | 1.31 | 1.12 | 107 1.06 | 1.04 | 1.09 | 1 24 | 0.84 | 0.86 | 0.89 | 0.91 | 0 96 | Lo. 96 | 0.93 | 0.90 | 0.85 | 0.95 | 0.94 | 0.9L | I 18 | I.01 | 0.93 | 0.91 | 0.98 
Presbyterian Ministers .. 0 36 | 0.36 | 0.37 | 0 40 | 0.35 | 0.41 | 0.44 | 0.43 | 0.40 | 0.37 | 0.39 | 0.35 | 0.32 0. 39 | 0.36 | 0 30 | 0 33 | 0.30 | 0.33 | 0.36 | 0.37 | 0.41 | 0.36 | 0.33 | 0.5 
Provident L. and T..... © 70 | 0.75 | 0.73 | 0.77 | 0.90 | 0.75 | 0.78 | 0.71 | 0.77 | 0.72 | 0.80 | 0.78 | 0.77 | 0 75 | 0.74 | 0.87 | 0 69 | 0.72 | 0.97 | 0.78 | 0 78 | 0.75 | 0.76 | o 81 | 0.78 
Register Life............ . 56| 1.29 1.59 | 1.17 | 1.27 | 1 38 | 1.16 | 0 89 | 0.53 | 0.52 | 0.55 | 0.52 | 0.74 | 0.94 | 0.77 | 0.89 | 0.83 | 0.71 | 0 64 | 0.74] 1.36 | 0 86 lo. 73 | 975 | 0.82 
Royal Union ........... -24 | 1.72 | 1.38 | 1.66 | 1.62 | 1.65 | 1.53 | 1.38 | 1.39 | 154] 1.38 | 1-36] 1.31 | 1.44 | 1.34 | 1.38 | 1.43 | 1.40] 1.40 | 1.18 ] 1.69 | 1.50 lr, 37 | 1.35 | 1-42 
Security Mutual, N. Y.. : ‘04 | 0.98 | 1.31 | 1.44 | 1.66} I 63 | 1.60/ 1.35 | 1.01 | 1.07 | 1.10 | 1.08 | 0.97 | 0 98 | 0 96 | 1.02 | 1.15 | 1.23 | 1.19 | 1.14 | 1.52 | 1.33 | | EOF | 3.5 | 1.10 

| | | | 
State Life, Ind.......... 1.16| 1 23 | I. 26 | 1. 38 | 1 60 1.67 | 1.67 | 1.53 | I 32 | 1.10 | 0.91 | 0.84 | 0.82 | 1.00 | 1.04 | 1.04 1.04 | 1.15 | 1.08 | 1.10} 1.37 1.45 | 092 I 09 | 1.17 
State Mutual, Mass...... 0.89 | 0.92 | 0.94 | 0.89 | 0.90 | 0.88 | 0.86 | 0.75 | 0.66 | 0.64 | 0.75 | 0.73 | 0.75 | lo. 73 | 0.73 | 0.73 | 0.71 | 0.73 | 0.75 | 0 75} 0.9£ | 075 | 0.74 | 0.74 | 0.77 
Travelers..... .cccce. | 0.82 | 0.85 | 0.82 | 0.77 | 0.76 | 0.79 | 0.82 | 0.81 | 0.74 | 0.74 | 0.72 10.71} 0 72 | 0 85 | 9 80 | 0.74 | 0.73 | 0.84 | 0.90 | 0.82 | 0 80 | 0 78 1075 | 0.82 | 0.81 
Union Central..........) 1.03 | 0.98 | 0.91 | O91 | 0 84 | 0.87 | 0.86 | 0.87 | 0.79 | 0.76 | 0.82 | 0.78 | 0.79 | 0.82 | 0 87 | 0.87 | 0 88 | 0.04 | 0.91 | 0.88 | 0 g2 | 0.82 | 0.82 | 0.90 | 0.87 
Union Mutual..........| 1. 31 | 1.29 | 1.28 | 1.25 1.30 | 1.34 | 1.20 | 1.24 | 066 072 | 0.77 | 0.81 0. 83 | 0.83 | 0 76 | 0,83 | 0.80 | 0.81 | 0.80 | 0.80 | 1 29 | 1.03 | 0.80 | 0.80 | 0.96 
United States ..........) 1.24 / 1. 29 | 1.31 | 1.46 1.27] 1.18 | 1.09 | 0.88 | 0.80 | 0.92 | 0.85 | 0.87 | o 90 | 0.96 0 90 | 08 | 1.13 | 1. tA | 1.20 | I 21] 1.32 | 0.9g | 0.91 | 1.15 | 1.10 
commen | oem | comme | eee | eemes| ee | creme == | aocenmems | commence | oenmmnes| <emmmmes| oem: | cme | comemmes | commas | eee | eee | — comme | emses= | oc a 
Averages (36 cos,)...... | Ba 03 I. 03 | 1.00 | ) | 1.03 ' 1,03! r.0t | 0.93 | 0.78 0.68 ' 0.66 ' 0.68 | 0 69! 0.70 | 0.71 lo 7110.72 | 0.68 | 0.72 ' 0 77 | 0.76 # 1.03 | 0.81 | 0 70! 0.72! 0.79' 
ties and great capabilities, which had exercised in conducting the life insur- millions of dollars which have gone to 


been fully demonstrated during his long 
career and his official connection with 
several of the most prominent companies 
in the world. He will be greatly missed. 


THE EXPENSE RATE 

ESPITE the increasing cost of every 

business necessity during the year 
1918, involving the payment of higher 
salaries to employees, together with aug- 
mented Federal taxes, due to the war 
conditions, it is gratifying to note that a 
decrease in the expense rate has been 
made by the insurance companies shown 
in the accompanying table. This reduc- 
tion is a particularly noteworthy achieve- 
ment, as the wonderful production of 
new business by the fire insurance com- 
panies in the United States, which sur- 
passed any previous year, necessarily 
implies higher payments for commis- 
sions, medical examiners and clerical 
cost. 

With these outstanding facts pointing 
to a greater expense rate, it is almost 
needless to point out the evidence that 
the closest possible economy has been 


ance business. It is clearly seen, there- 
fore, that whatever increase in the ex- 
pense rate has been recorded during the 
past two years is directly attributable to 
war conditions. It will be noted that the 
rate is far lower than at any time prior to 
1906, though higher than in subsequent 
years, except 1917. 

The table herewith presented deals 
with thirty-six of the older life insurance 
companies of the country, writing ordi- 
nary insurance only, no industrial com- 
pany being considered. The variations 
for the twenty years covered by the table, 
1899 to 1918, are shown by expense 
ratios ranging from 0.66 per cent to 1.03 
per cent on the mean amount of insur- 
ance in force. The twenty-year average 
is 0.79 per cent. It will be observed, 
therefore, that the percentage of 0.78 per 
cent for 1918 is not only lower than 
the average rate for the entire period, 
but also represents a marked reduction 
from the higher rates prevalent prior to 
1906. This lowering of the expense ratio, 


due to the economical and judicious man-- 


agement of the larger life insurance com- 
panies, has effected the saving of many 


290 












































the benefit of the participating policy- 
holders and has resulted, and will result, 
in a reduced net cost for their protection. 
This table gives the expense rate percent- 
age of mean insurance in force for the 
twenty years ending with 1918, while ad- 
ditional columns show the averages by 
five-year periods, as well as for the entire 
twenty years. Factors used in its com- 
pilation are management expenses and 
taxes, divided by the mean amount of in- 
surance in force. 


T is not often that an American insur- 
ance company has the opportunity of 
celebrating its one-hundredth anniver- 
sary. This unusual event took place with 
the AZtna Insurance Company, of Hart- 
ford, during the past week, and was fit- 
tingly celebrated. Many of the 
prominent men in the insurance business 
called upon the officers of the AEtna and 
tendered their congratulations upon its 
having completed a century of successful 
business. We trust that it may long con- 
tinue to supply sound indemnity to the 
people of this country. 
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NEW YORK SURVEYS 


The New Theater Schedule—The adop- 
tion of the new theater schédulé means ah 
advance in the rating of this kind of property. 
The theater itself illustrates the changed at- 
titude toward a certain class of fisks which 
comes by degrees to the underwriter. We 
don’t have to go back so many years, fewer 
than twenty, before we come to the time 
when a fireproof theater was a rare thing. 
Now it is the common type, and probably in 
new enterprises no other type of construction 
is being erected. The new schedule reflects 
these improved structural conditions and the 
passing of the non-fireproof theater. It is 
interesting to note that so far as the fireproof 
theaters are concerned a very high percentage, 
said to be seventy-five, of those in the United 
States are in New York City. 

Short Term Cancellations.—An interest- 
ing case submitted to the Street a while ago 
involved the proper method of canceling a 
policy written for three months but canceled 
at the end of a shorter term, say two months. 
The agent was quite strenuous when taking it 
up with the company in urging the claim that 
the cancellation should be on a pro rata basis; 
that is, two-thirds of the charge for which 
the policy was originally written, and as the 
company could not conyince the agent it 
was right it was passed over to the Street for 
adjudication. Of course, there is only one way 
to cancel such a policy, and that is at the 
proper short rate charge for the time the policy 
has run. Whenever a question like this comes 
up one cannot help feeling that so long as the 
question has been raised at all some agents 
must be doing it that way. We wonder if 
any are? 

East River Slips for Airplane Landing.— 
While we have to our credit a trip across the 
Atlantic, other countries are developing on 
a commercial basis the use of the flying ma- 
chine. Thus, during the summer season pas- 
senger service by means of flying boats will be 
maintained in Great Britain arfd other Euro- 
pean countries to the various seaside resorts. 
How interesting would it not be to step into 
a flying machine, say at the foot of Fulton 
street, and run down to Coney Island! Surely 
we ought to be as advanced in these things as 
the other folk, and the wide space of some of 
the slips on the waterfront certainly afford 
landing places. Now that the insurance fea- 
ture can be taken care of the adventure ought 
to be commercially successful. 

Some of the Details.—In addition to some 
announcements made last week of the action 
of the executive committee of the Insurance 
Society there were one or two matters of 
special moment that should be mentioned. In 
the place of A. E. Clough, who was promoted 
from the chairmanship of the executive com- 
mittee to the presidency at the annual meeting, 
J. H. Woodward, president of the Casualty 
Actuarial and Statistical Society, was selected. 
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Again, a strong effort is to be made this year 
to interest the casualty folk to a greater ex- 
tent than usual, and Messrs. Potter, Senior 
and Woodward are a special committee to 
take the matter up. A big drive is to bé made 
for an increased mémbership, the thought of 
the officers being that the time has come for 
increaséd activities, not merely in the form of 
lectures but in connection with the library 
itself. 

The Annual Report.—We are tolerably 
familiar with the form of annual report made 
in the United States, and which usually shows 
but a very slight profit for the fire insurance 
companies. In Great Britain this American 
form never seems to have been adopted, and 
they apparently base their report more on the 
trading basis than anything else. This is 
brought out by the reports now being pub- 
lished for the year ending March 1, 1918. They 
are always a long time in making them up; 
over there these reports show that the income, 
less losses and all other expenses, furnishes a 
margin of approximately twelve per cent for 
the companies. 


Why Not Good Printing?—It is suggested 
that the cause of fire prevention would 
be very much advanced if our printed matter 
were put forth in better form. A little more 
expense for good paper and good printing, we 
believe, would justify itself in the results 
secured. Most of the pamphlets and booklets 
put out on this subject, because of the large 
number issued, are put out in very cheap form, 
and it is possible that, because of this, they 
have but little effect in advancing the cause of 
fire prevention. 


A Letter of Thanks.—We are familiar 
with the oft-quoted parable of the ten who 
were healed ond the return of only one to 
make due acknowledgment of the benefit re- 
ceived. We are inclined to think that the pro- 
portion is a little bit larger than we find it in 
ordinary life because of the somewhat few 
letters of thanks that come forward in the 
ordinary business life. It is a mighty pleasant 
thing, however, when you have done a good 
job for a fellow, even though it be in the way 
of business, to have a letter of appreciation 
come along. Perhaps we ought to develop it 
a little more, 


BOSTON AND VICINITY 


New Manager of Boston Board.—At the 
first meeting of the advisory committee of the 
Boston Board, John J. Cornish of Field & 
Cowles presiding, H. Belden Sly was appointed 
as manager of the Board, in charge of rate 
making. He had been chosen at a special 
meeting of the Board just previously. Mr. Sly 
will retain his position as manager of the 
stamping office for Boston and the metropoli- 
tan district. He began his insurance career as 
local agent for a number of fire companies at 
Elmira, N. Y., and in 1904 became special 
agent in West Virginia for the Continental. 
He came to Boston ten years ago from Con- 
necticut, continuing with the Continental until 
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a year ago. F. E. Cabot, secretary of the 
Board, continues as supervisor of all matters 
outside the rating function of the manager, 
and will act as consulting engineer. 

Insurance and Music.—Last Friday even- 
ing practically the whole insurance population 
of fire, marine and casualty lines in Boston 
turned out to the Insurance Night at the Pop 
Concerts, Symphony Hall. About 2000 at- 
tended, the occasion being the annual Ladies’ 
Night of the Insurance Society. Every or- 
ganization on the Street was represented, and 
almost every office was present in its entirety. 
The officers of the society and the committee, 
under the chairmanship of Walter Dayton of 
the Boston Insurance Company, were con- 
gratulated on the success of the experiment, it 
being the largest gathering of insurance men 
in the history of the business in Boston. 


Insurance Society Officers.—At the an- 
nual meeting of the Massachusetts Insurance 
Society, held recently, the following officers 
were elected: President, Frederick M. Salles, 
Jr.; first vice-president, Charles E. Benton; 
second vice-president, L. C. Lunsted; third 
vice-president, J. Paulding Meade; secretary- 
treasurer, Wayne J. Worcester ; auditor, Percy 
A. Upham; trustee, John J. Cornish; directors, 
Elias P, Sondheim, W. J. Follen, George A. 
Williams, John Gahan, Arthur Cronin and 
Arthur Hugard. 


CHICAGO AND THE WEST 


Fire Insurance Accounts Association.— 
A meeting was held last week at the Fort 
Dearborn hotel to complete the organization 
of the Fire Insurance Accounts Association of 
Chicago. The discussion over the method of 
handling the surcharge situation in Kansas and 
Michigan took up so much time, however, that 
officers were not elected, and another meeting 
will be held June 24 for that purpose. It was 
decided to use the uniforf blanks prepared by 
the uniform forms committee for handling 
these returns, which involve a great deal of 
detail. The discussion developed the fact that 
some companies have been carrying the sur- 
charge premiums involved in the Michigan 
and Kansas litigation as a separate item, while 
others have been including them with their 
regular accounts and setting up the usual re- 
serve against them. The latter companies 
claim that unless this is done it will upset 
their comparative statements for the succeed- 
ing year. 

Probe for Fire Insurance Rates.—A reso- 
lution has been introduced in the Illinois Leg- 
islature asking the attorney-general to investi- 
gate the rates charged for fire insurance in 
Illinois. It was introduced by Lee O'Neil 
Browne. The resolution states that the citi- 
zens of Illinois are being charged higher rates 
than in other States, although the Illinois fire 
insurance business in 1917 yielded a net under- 
writing profit of $6,729,206, “including vast 
sums derived from capital investment in the 
State,” and that in addition to this a ten per 
cent surcharge has been added through an 
illegal conspiracy. 
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CELEBRATES CENTENNIAL 





Aetna Insurance Company of Hartford 
One Hundred Years Old 





ISSUES HANDSOME HISTORICAL BOOK 





Officers Receive Congratulations from Many 
Prominent Underwriters and Others 


Under the title ‘One Hundred Years of Fire 
Insurance,’ the Attna Insurance Company has 
issued a handsome book in celebration of the 
one hundredth anniversary of its organization, 
the book having been written by Henry R. 
Gall and William George Jordon. It comprises 
seventeen chapters and a number of interesting 
appendices, together with numerous illustra- 
tions. Included in the latter are portraits of 
a number of the present and former officers 
of the company, a section of the original peti- 
tioa for the A®tna charter, a photograph of 
the original entry in the first record book, and 
one of the first AXtna advertisements, Attna 
policy number one, a page from correspondence 
book number one, the several Attna office build- 
ings, etc. 

The book is a fine example of typography and 
deserves a prominent place in every insurance 
library, as it contains historical matter of great 
interest in relation to the business of insurance 
in the United States, as well as that pertaining 
strictly to the great company which publishes 
it. 

The officers and directors of the 4tna Insur- 
ance Company, in celebration of the centennial, 
partook of a luncheon on Thursday, June 12, 
and a reception was held later in the day at 
which congratulations were received from many 
guests from New York and other cities, as well 
as Hartford. 

Some of the most prominent underwriters in 
the country took this happy occasion to tender 
their good wishes to the officers of the A4Stna 
upon its completion of one hundred years of 
honorable and successful business. 

The Atna has long been recognized as a 
leader in the business, and has initiated many 
of the numerous improvements in the practical 
conduct of the fire insurance business. 

President William B. Clark has been an offi- 
cer of the Aitna for more than half a century, 
and it is but natural that he should have looked 
forward to and participated in the centennial 
celebration of this fine old company with much 
justifiable pride. The officers and former offi- 
cers who were present were the following: 
President Wm. B. Clark, Vice-President A. N. 
Williams, Secretary E. J. Sloan, Assistant Sec- 
retaries E. S. Allen, Guy E. Beardsley and 
Ralph B. Ives; Marine Vice-President W. F. 
Whittlesey, and Marine Secretary R. E. Stron- 
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ach; also F. W. Jenness, manager of the Ro- 
chester department of the Great American In- 
surance Company, and Dr. C. J. Irwin, special 
agent of the Atna in Pennsylvania, both of 
whom were formerly assistant secretaries. 

All of the directors except one were present 
at the reception, which was one of the most 
notable events in the history of American fire 
insurance. 

S. R. Kennedy, secretary of the Fidelity- 
Phenix Fire of New York, son of the Elijah 
R. Kennedy of Weed and Kennedy, attended 
the reception with his father, and was warmly 
congratulated as being a direct descendant of 
the first president of the tna, Thomas K. 
Brace. Mrs. Kennedy, a grand-daughter of Mr. 
Brace, still holds stock of the Atna Insurance 
Company, which has been continuously in the 
possession of the family since it was purchased 
by Mr. Brace. 


Victory Fire Capital Oversubscribed 

President E. C. Irvin, of the Fire Association 
of Philadelphia, states that the capital stock 
of the Victory Fire of Philadelphia has been 
considerably oversubscribed by interests not 
identified with the Fire Association. The offers, 
however, are not available until after June 15, 
as the management voluntarily gave the stock- 
holders of the Fire Association the option of 
purchasing Victory stock to the amount of the 
Association stock they now hold and allowed 
them until that date to make the investment. 
If all of the stock of the new company is not 
disposed of in this manner, the anxiety of 
field men and local agents to become investors 
may be gratified. 

The two companies will be greatly favored 
by remarkably low management and operation 
expenses. Both will be conducted by the same 
executive staff and served by the same special 
and general agents and managers, the salaries 
and incidental expenditures being equally di- 
vided, although the companies are separate and 
distinct institutions. In a great many cases 
the same local agency will represent both com- 
panies. 

President Irvin states that the Fire Associa- 
tion has yearly been giving away at least $2,- 
000,000 in premiums because it was not finan- 
cially equipped to write the volume of business 
offered. This large excess of business will now 
be given to the Victory Fire. 


Insurance Supt. in Washington, D. C. 

Commissioners of the District of Columbia 
announced on Monday last the appointment of 
Dr. Lewis A. Griffith of Upper Marlboro, Md., 
as Superintendent of Insurance for the Dis- 
tiict, the new official being sworn into office 
the same day. He succeeds Lee B. Mosher, who 
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recently resigned to become district manager 
of the United States Fidelity & Guarantee Com- 
pany. Dr. Griffith during the war was United 
States Inspector of Explosives, a position cre- 
ated by act of Congress, to which he was ap- 
pointed by President Wilson in December, 1917. 
Although a resident of Maryland, he has for 
many years been prominent in business circles 
in Washington. He has not heretofore been 
engaged in the insurance industry. 


M. W. Van Valkenburg to Retire 

M. W. Van Valkenburg, State agent for the 
Liverpool and London and Globe of Liverpool in 
Kansas, will retire from active service July 1 
on a life allowance awarded him by the com- 
pany in consideration of long and faithful ser- 
vice.. Mr. Van Valkenburg is seventy-one years 
old, and has been with the company for thirty- 
two years. He has served as president of the 
Fire Underwriters Association of the North- 
west; most loyal gander of the Kansas Pond 
of the Blue Goose; president of the Missouri 
Fire Prevention Association, and in numerous 
other organizations. For some time Mr. Van 
Valkenburg, in addition to supervising Kansas, 
had charge of St. Louis, St. Joseph and Kansas 
City in Missouri. He will be succeeded by O. W. 
Doling, who has been special agent in Kansas 
since 1914. 


Urbaine Appoints Ellis & Powers 


Ellis & Powers, New Orleans, have been ap- 
pointed managers of the Southern department 
of the Urbaine Fire of Paris, embracing Louisi- 
ana, Mississippi, Georgia, Alabama and Florida. 
They also represent the New Zealand of Auck- 
land for the same territory. 


Missouri Decision Against Surcharge 
The Supreme Court of Missouri has decided 
against the fire insurance companies in their 
suit for a writ of mandamus to compel the In- 
surance Superintendent to allow the 10 per cent 
flat surcharge to be added to all rates. 


Illinois State Board of Fire Underwriters 

The annual meeting of the Illinois State 
Board of Fire Underwriters was held at Dela- 
van Lake, Wis., on Tuesday and Wednesday 
last. It was expected that only routine busi- 
ness would come before the meeting. 





—The Pioneer Fire of Chicago is increasing its 
capital to $200,000 and its surplus to $300,000. 

—T. Howard Bacon has been appointed special agent 
for the Westchester Fire Insurance Company of New 
York for Western Pennsylvania, excluding Alle- 
gheny County and Western Maryland. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 
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OBSERVATIONS FROM NEW 
ORLEANS 


Exchange is a Success—Casualty Companies 
Want to Join It—A Commercial 
Agency Appointment 


The readers of THE SPECTATOR who have 
honored with their kind attention my sporadic 
contributions to its columns wilt recall the 
confidence with which I predicted the success 
of the New Orleans Insurance Exchange in its 
mission to substitute order for chaos, lift the 
profession from the mire into which it had 
sunk, raise it to the level which it was entitled 
to occupy by virtue of its inherent dignity and 
importance, and through the uplift bring sub- 
stantial and far-reaching benefits to the reput- 
able and legitimate members of the profession. 

The ‘captains courageous’ who undertook 
the task of giving ‘‘vivid structure” to an idea 
which wore the semblance of a Utopian dream 
did not permit the difficulties which confronted 
them, and which seemed to be well nigh insur- 
mountable, to dampen their enthusiasm or dull 
the edge of determination, but with patient and 
unyielding eagerness and unflagging resolution 
they pursued what Doctor Johnson would have 
termed a ‘‘phantom of hope.” 

And they have won the fight, The “phantom” 
has taken on bone and flesh and sinew, with 
good rich red blood coursing through its pulsat- 
ing veins—the tender plant has developed into 
the sturdy oak, the stripling has grown into 
the robust man and wields to-day an influence 
fer good which cannot be adequately weighed 
or measured or described by any words at my 
command. 


CASUALTY MEN APPRECIATE BENEFITS 

The representatives of the largest casualty 
insurance companies doing business in this city 
have recently petitioned the New Orleans In- 
surance Exchange to so enlarge the scope of 
its activities as to take in the casualty busi- 
ness. 

They fully appreciate the worth of the ser- 
vice done to the fire insurance business by the 
Exchange, and are eager to have their inter- 
ests brought under the same protecting aegis. 

Of course the matter will receive most seri- 
ous consideration; for, like all questions pos- 
sessing merit, it has two sides. Expansion has 
its dangers as well as its advantages, and while 
a wider and deeper influence may grow out of 
a merger of interests it is well to bear in 
mind that sometimes the part of wisdom is to 
Jet well enough alone. 

The most hostile opponent of the New Or- 
leans Insurance Exchange, who resorted to 
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every means to bring disaster and ruin, even 
to the extent of invoking legislative action, 
has lost his right bower, for death has re- 
moved his legal adviser from this mundane 
sphere. To this departed member of the foren- 
sic profession the credit is given of supply- 
ing the brains which directed the fight, but 
candor compels the admission that they were 
not Websterian either in texture or volume. 
However, they were equal to the task of creat- 
ing in the composite mind of the Attorney 
General’s office the misconception that the Ex- 
change was a trust, a most baneful and perni- 
cious trust—and, like a famous Senator of old, 
the owner of the aforesaid brains swore, in 
season and out of season, that this modern 
Carthage must be destroyed. 

Unlike Carthage the Exchange still lives in 
increased vigorous usefulness, but like the fa- 
mous old Senator its forensic foe has joined the 
great majority on the other side of the river. 

Far be it from me to even intimate that this 
war upon the Exchange had anything to do 
with his unhappy taking off, though I cheer- 
fully concede that butting one’s head against 
a stone wall does not conduce to longevity, 
either physical, mental or professional. Per- 
haps the citation of the old Latin maxim, ‘‘Ver- 
bum sapientiae satis est,’’ may furnish a fitting 
and appropriate ending to this paragraph. 


COMMERCIAL FIRM APPOINTED AS AGENTS 


To remove the parasites that had fastened 
themselves upon the fire insurance business 
and were illegitimately absorbing income which 
properly belonged to those bona-fide agents 
who depended for their sustenance and support 
solely upon the earnings the insurance busi- 
ness yielded, was one of the fundamental pur- 
poses the Insurance Exchange was created to 
accomplish, and in the accomplishment of that 
purpose the success of the Exchange has ex- 
ceeded the expectations of its most sanguine 
friends and supporters. 

And this success was brought about not only 
through determined effort intelligently and 
tactfully, but firmly directed, but by sacri- 
fices which in many cases were quite Serious. 
But the members of the Exchange realized that 
in the long run the ultimate advantages more 
than make up and repay the temporary sacri- 


* fices. 


In the phrase of Shahrazad “it hath reached 
me” that a certain special agent who possesses 
sufficient intelligence and experience to know 
better, and whose loyal support the Exchange 
tad reason to expect recently, appointed as 
local agents for one of his companies a com- 
mercial firm whose aim it is to make the in- 
surance business a side issue and through the 
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commissions on their own business to. reduce 
the general expenses of their office. 

This firm once applied to the Exchange for 
membership, and the application was carefully 
considered and turned down, as the case consti- 
tuted one of the prime evils which the Exchange 
had been organized to cure. From a company 
claiming to be reputable and a special agent 
claiming to believe in and to follow good prac- 
tices this action comes as a great surprise, 
and the friends of the gentleman indulge the 
hope that calm reflection will bring recognition 
of the error made and correction will promptly 
follow. 

It is said that Hell is paved with expressed 
but unfulfilled ‘‘good intentions,’’ and that 
Heaven may be reached through giving to 
“good intentions’’ pulsating reality. This cap 
is designed for a certain head. I wonder if 
the right head will appropriate it and wear it? 

New Orleans, June 14, O’HAGERTY 





F. D. P. Balch Makes a Change 

F. D. P. Balch has resigned as manager of 
the sprinklered risk department of the Liver- 
pool and London and Globe Insurance Company, 
to become vice-president of J. A. Montgomery, 
Ine., a new organization formed to transact a 
general insurance business, with offices in the 
Equitable building. The new corporation, in 
addition to its general brokerage business, will 
be in a position to offer New York brokers the 
facilities of Gilpin, Van Trump and Montgom- 
ery, Inc., the largest agency in Delaware, rep- 
resenting the following twenty-four com- 
panies: A®tna, Agricultural, Atlas, Automobile, 
Boston, Fire Association, Franklin, Globe, and 
Rutgers, Hanover, Insurance Company of State 
of Pennsylvania, Law Union and Rock, Liver- 
pool and London and Globe, National of Hart- 
ford, Newark, New York Underwriters, Pennsyl- 
vania Fire, Phoenix of Hartford, Phoenix of 
London, Queen, Scottish Union and National, 
Security, Springfield, St. Paul, and Union of 
Canton. 

Mr. Balch will be the resident executive of 
the New York office. 


Tennessee Meetings Coming 
The Tennessee Field Club, the Tennessee 
Fire Prevention Association, and the Tennes- 
see Pond of the Ancient and Honorable Order 
of the Blue Goose will meet at Signal Mountain, 
neir Chattanooga, Tenn., on June 26 and 27. 








—Always interesting, ‘“Whittlings,” issued by the 
New Hampshire Fire Insurance Company of Man- 
chester, in a recent number presents a picture of the 
triumphal arch of reconstruction with fire insurance 
as its keystone. 
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Clean-up Week in New York 


The New York City Department of Street 
Cleaning is carrying out this week a well-de- 
vised clean-up programme. Notifications have 
been made by circulars distributed by the police 
of the days on which refuse is to be called for. 

The following general instructions apply to 
all districts: 

1. Put out all refuse by 7 A. M. on the day 
for collections in the district. 

2. Tie up all paper. 

3. Put all other household refuse into boxes 
and barrels. 

4. Trade waste, such as bricks, building ma- 
terial, &c., will not be removed by D. S. C. 
carts from dwellings. 

5. No refuse, except garbage, will be removed 
from factories, loft buildings, hotels or other 
buildings not used jointly for business and 
domestic occupancy. The owners of non-do- 
mestic buildings must remove all refuse at 
their own expense. 


First Reinsurance Stock Sold 

Goodwin Beach of Hartford bought 4505 shares 
out of a total of 5000 shares of the capital stock 
of the First Reinsurance Company for $785,000 
at the auction sale conducted by the alien prop- 
erty custodian. There were three other bidders 
—President Bulkeley of the 4tna Life, Joseph 
P. Tuttle and Ferdinand Richter. The bidding 
started at $400,000, Mr. Bulkeley dropping out 
at $570,000. It is understood that Mr. Beach 
represents important insurance interests in 
Hartford. 


Profitsharing in Liberty Fire of Omaha 

The Liberty Fire of Omaha, Neb., changed 
from a mutual to a stock basis, has put up 
$100,000 in Liberty Bonds with the Nebraska In- 
surance Department. The company has written 
$1000 a day of premiums since it started March 
20. A salient feature is that the policyholders 
will share in the profits. P, F. Zimmer, the 
secretary and treasurer and managing under- 
writer, is also managing underwriter of the 
Nebraska National Insurance Company of 
Lincoln. 


Majestic Fire of Topeka Licensed 

The Majestic Fire of Topeka was recently 
licensed in Kansas to do a general business of 
fire and allied lines, including hail and tornado. 
The capitalization is $200,000, with a surplus of 
like amount, and steps are being taken to affil- 
iate with the Western Union. The officers are: 

President, Charles W. Barnes, former Insur- 
ance Commissioner of Kansas; vice-president, 
D. A. Ramsey; secretary, E. F. McCloskey; 
treasurer, B, A. Rosenquist. 


For a Safe and Sane Fourth 


The National Fire Protection Association is 
addressing a letter to the governor of every 
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State in the Union urging the desirability of a 
continuance of the safe and sane methods which 
were generally adopted in the observance of 
Independence Day while the country was still 
at war. This action has been deemed necessary 
to counteract the tendency manifested in some 
quarters to celebrate peace by an ‘‘old-fash- 
ioned”’ celebration of the Fourth, the net result 
of which, as the newspapers of the Fifth in- 
variably showed, was a long list of dead, 
maimed and blinded. 


Hartford Fire Wins Law Suit 


Action of the Virginia Supreme Court of Ap- 
peals last week in reversing the Corporation 
Court of Petersburg in the suit of Lavenstein 
Bros. against the Hartford Fire ends an im- 
portant case that has: been in the courts for 
more than five years. Decision of the Appel- 
late Court was in favor of that firm, which 
had appealed from the decision of the lower 
court, which decided in favor of the insurance 
company on a demurrer. Thirty odd companies 
were interested in the litigation. The store 
and stock of goods of Lavenstein Bros. were 
destroyed by fire the latter part of 1913. In- 
surance on the building was paid without ques- 
tion, but the companies declined liability on 
the stock, on which there insurance of 
$80,000. Among other ‘things the 
claimed that the stock was not properly in- 
ventoried. Decision to resist payment and fight 
the case was reached following a complete in- 
vestigation, which revealed a situation not at 
all satisfactory to representatives of the com- 
panies. Separate suits were instituted against 
all the companies involved, and the Hartford, 
which had $2500 on the loss, was singled out for 
a test of the points at issue. 


was 
companies 


Retailers National Fire Organized 
Retailers National Fire Insurance of 

City has been organized following 
license issued May 14, with a capitalization of 
$200,000 and a surplus of $50,000. Its officers are: 
Frank Harvey, president; E. G. Trimble, vice- 
president; E. B. Bell, secretary and treasurer. 
There are only twenty-one stockholders. 

The purpose of the company is to take care 
of excess lines of Western Reciprocal Under- 
writers and inter-insurance lines and reinsur- 
ance for other mutuals. No direct writing busi- 
ness will be done at present. 


The 
Kansas 


Weekly Underwriter’s Special Number 

The Weekly Underwriter has issued a special 
“reconstruction number” of its journal, which 
is gotten out in excellent style and contains 
much interesting matter. 


Thursday 


Board of Fire Underwriters of Suffolk 
County 

The third annual dinner of the Board of Fire 
Underwriters of Suffolk county will be held 
at the Tidewater Inn, Sayville, N. Y., on 
Wednesday, June 25, at noon. These annual 
dinners in the past have been very pleasing 
events and have been attended by numerous 
Hartford and New York company officials. It 
is anticipated that there will be a considerable 
number of guests this year. A. C. Edwards 
of Sayville is president, Jonathan Baker of East- 
hampton is vice-president, and Henry H. Pres- 
ton of Riverhead is secretary and treasurer of 
the organization named. 
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THE REINSURANCE LIFE CO. OF AMERICA 


DES MOINES, IOWA 


Solicits the patronage of Life Insurance Companies. 
New and original Contracts. Bot 
Optional with Profit-Sharing provisions. 


Inquiries cheerfully and promptly answered. 


REINSURANCE ONLY 


Both Automatic and 


F. D. HARSH, Secretary 








ILLINOIS INSURANCE TAXES UP 


Increase Calculated to Bring in $2,000,000 
on All Classes 


Insurance taxes are to be increased in IIli- 
nois. The State finds it necessary to increase 
its revenues, and the insurance taxes are being 
increased along with other sources of income. 
It is estimated by the authorities that the new 
revenue bill will bring in $2,000,000 additional 
from insurance companies of all classes. It 
imposes a tax of 2 per cent on net premiums. 
This will fall more heavily upon the life and 
casualty companies than upon the fire com- 
panies. The latter have been paying a two 
per cent tax on net premiums in towns and 
cities for the support of the fire department, 
and also local taxes on the net balances in the 
hands of local agents. 

On the life and casualty companies, with their 
greatly increased premium incomes, the tax 
\ ill amount to more than $1,500,000. Premium 
taxes have been imposed some of the 
fire companies from other under the 
retaliatory law, to the same 
been imposed upon Illinois companies by those 
States. The New York companies have been 
paying one per cent under the retaliatory tax, 
and will now be required to pay two per cent 
tax, less the local taxes paid. No organized 
fight was made against the bill, as it was made 
plain to the insurance companies that the 
revenue must be raised and that opposition 
would be futile. 


upon 
States 
amount as has 


Promotions in North American Life 

E. S. Ashbrook, manager of the Kansas City 
branch of the North American Life of Chicago, 
has been elected vice-president of the company, 
and will remove to the latter city about the end 
of the month. He is succeeded in Kansas City 
by Freeman Alford, who became general agent 
of the company a year and a half ago. 


Great State Life of Wichita 

A Kansas charter, together with a certificate 
of authority to write business, has been granted 
(o the Great State Life of Wichita, the organ- 
ization of which, under the auspices of James 
P. Sullivan, former vice-president of the 
Farmers and Bankers Life of Wichita, was an- 
nounced in THE SPECTATOR last week. The 
company is now having policies, rate books 


and forms printed, and at latest accounts ex- 
pected to begin doing business immediately. 


H. G. EVERETT GOES WEST 


Becomes Pacific Coast Manager for Lincoln 
Life of Indiana 


H. G. Everett, 
vice-presidency and agency managership of the 
Central Life of Des Moines was announced in 
THE SPECTATOR last week, has been appointed 
Pacific Coast manager of the Lincoln National 
Life of Fort Wayne, Ind., with headquarters at 


whose resignation from the 





EVERETT 


H. G. 
New Paciric CoAst MANAGER OF LINCOLN 
NATIONAL LIFE 
Los Angeles. He was for twenty-three years 


with the Central Life and was chiefly respon- 
sible for the successful growth of that excellent 
company, until at the time of his resignation 
last month it had seventy-five millions of in- 
surance in force and over seven millions of 
For the Central Life Mr. Everett suc- 
building a splendid loyal agency 
force second to that of no other company in the 
Middle West. 

Mr. Everett is not only an unusually 
cessful agency builder but’ is also intimately 
acquainted with the varied and intricate ques- 
tions that face the home office management of 
a large life insurance company. He is fifty-one 
years of age, strong physically as well as men- 
tally, full of optimism and pep and is the for- 
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tunate possessor of considerable wealth. 
Speaking a few days ago of his new appoint- 
ment, Mr. Everett said: 

I want to live in California and I want to 
open a State for some company of whose record 
and reputation I can be proud and of whose 
successful future I can feel assured—a progres- 
sive, up-to-the-minute company. For several 
years I have looked with admiration upon the 
successful progress of the Lincoln Life. 

The company is not controlled by one or even 
a few stockholders; the entire board of direc- 
tors holds less than 50 per cent of the stock, 
and no employee or officer of the company is 
related by blood or marriage to any other em- 
ployee or officer, meaning, of course, that the 
officers and employees of the Lincoln Life hold 
their jobs solely on a service basis. The Lin- 
coln Life is managed by the conference plan 
instead of by the one-man plan, and that the 
death or retirement of any man will in no way 
affect the policy of management. These ideals 
have resulted in the magnificent official family 
in which insurance men of the country over 
have great confidence. Frankly, I prefer the 
Lincoln Life to ‘any other company in the 
country.” 


Mr. Everett is now in Los Angeles with the 
Lincoln Life’s vice-president and counsel, Mr. 
Ninde, and his first duties will be to organize 
the State of California. He expects to begin 
active work about July 1. 

Forged Government Insurance Checks Few, 


Officials Report 


So far as officials of the Bureau of War Risk 
Insurance here are aware, there is no concerted 
campaign to defraud the Government by means 
of forged allotment and insurance checks. Re- 
ports from Chicago to the effect that such a 
plot had been uncovered were met with a 
denial from officials of the bureau and of the 
Department of Justice, both, that any such 
information had officially reached Washington. 

R, G. Cholmeley-Jones, director of War Risk 
Insurance, in an with the cor- 
respondents of the various newspapers, declared 
that the bureau, as yet, has been unable to 
secure a Single conviction on the charge of 
forgery, although it has about 200 cases under 
suspicion and investigation. Inasmuch as more 
than seventeen million checks have been 
mailed out, however, these 200 cases cannot be 
considered a ‘‘widespread plot’’ to defraud the 
yOvernment, it was declared. 

At the Department of Justice it was stated 
that sporadic cases of forgery and fraud had 
been uncovered, and that they now have some 
such cases under investigation. As all Govern- 
ment paper is forged and counterfeited at 
some time or other the few cases that have 
come to the attention of the department are 
considered nothing out of the ordinary. 


interview 


War Risk Bureau Appointment 

The Director of War Risk Insurance has an- 
nounced the appointment as assistant director 
of Captain David B. Karrick, formerly a mem- 
ber of the District bar. Captain Karrick has 
just returned from France, where he was cited 
for meritorious and conspicuous service. He 
served with the war risk section of the Ameri- 
can Expeditionary Forces. 





New Home Office for Atlantic Life? 


The Atlantic Life last week bought a lot in 
Richmond at the soutwest corner of Franklin 
and Ninth streets, for which $40,000 was paid. 
While it was officially announced that the prop- 
erty was acquired as an investment, it is un- 
derstood that a handsome home office building 
may be erected sooner or later on the site. 
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EDUCATIONAL CONGRESS 


Canadian Insurance Men Foregather 300 
Strong at London, Ont. 








HEAR SEVERAL ABLE ADDRESSES 





Exchange Views as to How to Conduct Their Busi- 
ness on a Yet Higher Plane 


Over 300 life insurance men of Western On- 
tario met in London with the thermometer 
hovering around 100 in the shade to discuss 
their problems, and to learn of others how to 
conduct their business on a yet higher plane 
with more success t. themselves and greater 
credit to the profession of life insurance. 

The Congress was under the auspices of the 
London Association of Life Underwriters, who 
had appointed T. B. Parkinson, chairman of 
the event, and to him belongs more than to 
anybody else the credit for its success. The 
gathering opened in the Y. M. C. A. Auditorium 
on Thursday night, June 12, with Mr. Parkin- 
son in the chair. Addresses of welcome were 
given by Mayor Somerville, T. H. Purdom, presi- 
dent of the Northern Life Assurance Company, 
and J. J. Callaghan, the energetic president of 
the London Association, with response by Alex- 
ander Mackenzie, manager of agencies of the 
Manufacturers Life, Toronto. 

Mayor Somerville spoke of the great help the 
life insurance companies had been to the na- 
tion in supplying the sinews of war, and Mr. 
Purdom followed this by saying that now peace 
was declared the nation was looking to the 
life insurance companies to divert their funds 
to the up-building of the country. 

The chief speaker of the evening was to be 
W. E. Bilheimer of St. Louis, but circumstances 
prevented him from being present, and E. J. 
MaclIver, supervisor of the Prudential of 
Newark, filled the gap with great credit to 
himself. He pleaded with the agents to devote 
their thought, not to being the biggest insur- 
ance men in the neighborhood, but to be the 
best insurance men, and to spend less time on 
trying to beat other agents and more time in 
trying to beat their own best record. 

The general secretary of the Life Under- 
writers Association of Canada, J. H. Castle 
Graham, spoke of the magnitude of the busi- 
ness, dealing chiefly with the enormous amount 
of good the money paid by life insurance to 
beneficiaries and policyholders was doing. 


A PLEA FOR THE UNPOPULAR PLANS 
By E. E. Reid 
The first paper on Friday was given by E. E. 
Reid, assistant manager, London Life Insur- 
ance Company, London, and it certainly set 
those present thinking. He said, in part: 


An analysis of the business of one of the 
leading American life insurance companies 
showed approximately the following division 
according to plans:— 

Per cent 
63 


DEINE) Goose a seicne noes esas peeeses cals 
Whole life, twenty or less premiums...... 28 
Whole life, limited premiums, more than 
ROPISE nig vs os bio sisi n los ia wis nie owls ns ble ore % 
Endowments, term of twenty years or less.. 4 
Endowments, term of more than twenty 
WEEE bono bob bp scene enaeeaensse<eanie panes 
DRI ICTR soecses cess sees sworc sean enen ce 3% 


The suggestion I have for you this morning 
is to discuss freely the possibility of popular- 
izing both the limited payment plans calling for 
premiums for a period greater than twenty 
years, and the endowment plans, which run for 
a term longer than the usual 20-year period. 

I cannot help but feel that in the analysis 
we have before us there is plain evidences of 
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a serious lack of proper direction. I cannot 
conceive that out of, say, 100,000 men the cir- 
cumstances of 63,000 would be such that a 
whole life policy would best meet their insur- 
ance requirements. ... 

The responsibility that rests upon you may 
not yet appear in its true light at the time of 
your writing the application, but only a little 
experience in the settlement of the claims or 
the adjustment of policies where misfits have 
occurred will convince you that yours is a call- 
ing which enters into the very core of the na- 
tion’s vitality, and you should not only spare 
no effort to qualify yourself for the high call- 
ing in which you are engaged, but you should 
keep ever alert to make sure the knowledge 
you have acquired is used with tactful intelli- 
gence to guide the applicant in the selection 
of the plan he needs, even to the extent of 
pointing out the disadvantages of some plan he 
may already have fixed in his mind. Especially 
I would urge consideration of those unusual 
Plans which have been so much ignored in the 
past, but which I am convinced have been neg- 
lected to the detriment of the best interests of 
the business, which, of course, is identical with 
the best interests of the policyholder. 


“WHAT ARE WE SELLING?” 

A warm discussion followed, in which the 
delegates showed that they had thought pro 
and con on the subject. The points brought 
out by both sides were chiefly as follows: 

“We are selling protection to the home and 
provision for old age. The important part ina 
man’s history is when he is raising his family 
and he wants protection and is therefore much 
better off with $5000 whole life than $2500 en- 
dowment.” 

Look at the death rate from 35 to 55 and see 
the number that pass in and it is easy to decide 
that whole life is better than endowment. 

It is my opinion that 75 per cent of policy- 
holders should buy whole life. As an illustra- 
tion: Take the difference between a whole 
life and an endowment, which we will say 
amount to about $28, and consider a banker 
saying: If you deposit that with this bank each 
year for twenty years we will give you 3% per 
cent interest and return you all the principal 
at the ended of twenty years if you live; but re- 
member that if you die within the twenty years 
you lose every cent. Would you do it? (Ap- 
plause.) When the companies can guarantee 
against this loss the plan will be more popu- 


lar. 

What’s the use of living if you do not get what 
you are living for? I favor the 20-payment 
plans. 

If you drop the commission idea from your 
minds and make your first thought that of 
your client and his circumstances you will find 
that no two are alike and no plan is “‘the best.” 

The underlying principle of life insurance 
is protection to the family, and the husband is 
included in that family. I therefore favor long- 
term endowment. 

Self-preservation is the first law of nature 
and the endowment at age sixty-five provides 
for the policyholder in his own old age and for 
his family in case of premature death. 

If a man took the difference in premiums be- 
tween an endowment and whole life and in- 
vested it in Victory bonds he would not have to 
take 3% per cent interest. 


THE SPIRIT OF PROGRESS IN LIFE INSUR- 
ANCE 
Alex. Mackenzie, manager of agencies, Manu- 
facturers Life Insurance Co., Toronto, gave as 
his reasons for the wonderful development in 
the volume of business now being written the 
following four reasons: 


(a) The result of the war. 

(b) The result of the ‘‘flu.’’ 

(d) Falling value of the dollar in purchasing 
power. 

(e) A greater realization on the part of the 
men engaged in the business of the great 
and expanding possibilities that are constantly 
presenting themselves and a readiness on 
their part to properly appraise these condi- 
tions and avail themselves of them. Contin- 
uing, he said? 

To make it possible for the new man in the 
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business to succeed I would suggest instruc- 
tion along the following lines in the order 
named, viz: 


1. The creation in the beginner’s mind that 
he is entering a permanent calling in one of 
the great fundamental businesses of the world. 

2. A full knowledge of the general principles 
of the business and how to apply them. 

3. A complete grasp of the different plans of 


insurance and how these are made to fit the . 


separate requirements of different individuals. 

4, And last—never depreciate another com- 
pany, never belittle another agent; but attend 
strictly to your own business. We do not 
make friends by making enemies. If we have 
any spare time let us use it in constructive 
work, not destructive. 

The spirit of progress is realized by the 
Obedience to four maxims: 

1, Learn all you possibly can about the busi- 
ness you are engaged in and about the com- 
pany you represent. 

2. Never underestimate your opposition. 

3. Conduct all your business transactions so 
that they will stand the light of day. 

4. Become a member of your local life under- 
writers association and retain your mem- 
bership in the lean years as well as in the 
prosperous ones. 

If you do these things you will have taken a 
step towards the realization of your best hopes. 

Exactly in proportion to the amount of en- 
ergy you put into your work so will your re- 
turns be. 


SOME THINGS THE LIFE INSURANCE MAN 
MUST KNOW AND DO TO SUCCEED 


By John A. Tory 


The things which one must know were given 
by Mr. Tory, who is Supervisor, Sun Life of 
Canada, for Western Ontario and Michigan, To- 
ronto, as outlined: 

1. He must know himself—must know his own 
weaknesses and strong points, whether lazy or 
enthusiastic. He must know the difference be- 
tween honesty of purpose and turning a sharp 
corner in his dealings with the public. 

2. He must be absolutely true to his company. 

3. He must understand the principles of life 
insurance; what it is and what it has accom- 
plished. 

4, He must know his fellow man. You must 
be in constant practice to be able to get so 
close to him that you know his inner soul. 

5. He must know his own company, both its 
weak points and its strong points, and only 
the strong points of the rival companies, other- 
wise the young man is apt to waste his ammu- 
nition. 

6. He must have absolute faith in the busi- 
ness—to the extent that he is insured himself 
up to the full capacity of his ability to pay the 
premiums. 

7. He must be up-to-date and familiar with 
current topics. 

8. He must know how to approach a prospect. 

Of the things he must do, Mr. Tory suggested 
the following: 

1. He must keep in perfect health. 

2. He must pay strict attention to his per- 
sonal appearance. : 

3. He must be careful about his statements. 

4. He must punctual in his appointments. 

5. He must not talk too much. Condense 
your arguments. 

6. He must create public confidence. 

7. He must know all about provincial laws 
governing beneficiaries and assignments. 


THE BANQUET 

The banquet was held in the Tecumseh House 
and over two hundred sat down. It was devoid 
of dry speeches, but well balanced as betweet 
a splendid menu, profitable addresses on the 
business of life insurance, interspersed with 
music and readings. 

The speakers were E. J. MacIver, supervisor, 
Prudential Insurance Company, Newark; Rev. 
D. C. McGregor, pastor St. Andrews Church, 
London, and H. B. Muir, of the ‘Free Press,” 
London, with solos by Harry Daykin, Leaming- 
ton, Ont., and Percy King, and ‘“‘A Half Hour 
with Dr. Drummond and His Habitant Poems” 
by L. J. Lugsdin, Mutual of Canada, Toronto, 
Ont. 
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GROUP INSURANCE RECORD 


Travelers Writes $40,000,000 Contract 
for 35,000 American Woolen Co. 
Employees 
The largest life insurance group contract 
ever written went into effect this week, when 
the families of the employees of the American 
Woolen company came under the protection of 
the Travelers Insurance Company. These em- 
ployees are conservatively estimated at 35,000. 
Upward of $40,000,000 life insurance is involved. 
When the great Union Pacific contract was 
written about two years ago, the amount was 

estimated at $25,000,000. 

The American Woolen Company has head- 
quarters at Boston, with William M. Wood as 
president. It has issued an announcement say- 
ing that every employee of the company, in- 
cluding both the sales and manufacturing de- 
partments, will receive this insurance absolutely 
free of cost. Futhermore, the schedule is very 
generous, starting at $750 and rising to a maxi- 
mum of $1500. Every person will receive at 
least $750 life insurance. 

This adds one more to an already long list 
of large corporations which have brought their 
employes under Travelers group contracts. 
Since group insurance came to the front about 
four years ago, its growth has been astounding. 
As the -American Woolen Company is a con- 
spicuous corporation, with problems common 
to all large employers, its action is considered 
as certain to have a profound effect among 
employers regarding group insurance. 

Among the prominent corporations already 
insured in the Travelers Company are: Victor 
Talking Machine Company, Burroughs Adding 
Machine Company, Knox Hat Company, Aunt 
Jemima Mills Company. The Mergenthaler 
Linotype Company, Third Avenue Railway 
Company, John Deere & Co., General Fire Ex- 
tinguisher Company, L. E. Waterman Com- 
pany, Marconi Wireless Telegraph Company, of 
America, the Hotel Astor in New York, and the 
Brooklyn Rapid Transit Company. 


A Few Cents Each Day 
The above is the title of a miniature leaflet, 
smaller than a postal card, now being supplied 
to New York Life agents. Following is the 
text: 


Cash Guar- 
Age Cost per Twenty anteed 
at Day, Years’ atEnd of 
Entry Maximum Plan Insurance 20 Years 
{ 6 cents Ord, Life... $1000 $199 
25 & * 20-Pay. Life sh 468 
Pome <8 20-Yr. End. es 1000 
i 2G. «$8 Ord. Life... 8 230 
Si. * 20-Pay. Life “ 504 
las « 20-Yr. End. “ 1000 
a eas Ord. Life... se 276 
10-5 10 20-Pay. Life es 555 
t ce °° 20-Yr. End. <¢ 1000 
ee Ties Ord, Life... es 327 
obs te 20-Pay. Life 4 609 
(15 «* 20-Yr. End. ee 1000 
f to Ord. Life... ae 383 
i ane ©: a 20-Pay. Life aa 666 
Lab “<4 20-Yr. End. ae 1000 
Fas Ord. Life... “¢ 441 
a5 ye SS 20-Pay. Life sg 723 
XG SE 20-Yr. End. “se 1000 


Even this cost will be reduced very materially by 
Annual Dividends. And the policies will also have 
Disability and Accident Benefit privileges. 


—The Stories Agency, Inc., of Woodbury, N. J., 
with William A. Storie as the agent, has been char- 
tered to maintain an agency in New Jersey for the 
writing and selling of policies issued by regulation in- 
Corporated insurance companies, domestic and foreign, 
for life, sickness, casualty, fire and burglary insurance, 
and to issue insurance and fidelity and surety bonds. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


Business Mens Accident Issues New In- 
demnity Combination Policy 

The month of June marks the close of the 
first ten years in the business life of the Busi- 
ness Mens Accident Association of America, 
located in Kansas City. During this ten-year 
period the association has benefited its mem- 
bers to the extent of more than $2,000,000 on 
account of their death or disability from sick- 
ness or injury, and has more than 80,000 poli- 
cies in force on which the annual premium in- 
come is more than $1,000,000. 

In celebration of this tenth anniversary 
month the company announces a new full life 
indemnity combination policy. Under this new 
contract members will be paid indemnity for 
either sickness or injury as long as totally dis- 
abled, whether for one day or the remainder 
of life. Agents already report that the policy 
is meeting with great favor, and the company 
states that it shall henceforth be considered 
its standard contract, 








State of Utah to Cut Its Workmen’s Com- 
pensation Rates 

The State Industrial Commission of Utah has 

announced a reduction in the rates charged by 





“the Workmen’s Compensation fund under its 


ecntrol, which it is declared will be ‘‘substan- 
tial’ and much lower than the rates charged 
by the companies. An unofficial guess here is 
that the reduction will run somewhere around 
twenty and twenty-five per cent. It is con- 
sidered very improbable that it will be less than 
fifteen or higher than thirty-five per cent. 
Hitherto the commission has placed the State 
fund rates on the same basis as the rates 
charged by the stock companies doing business 
in the State. The change is believed to be due 
to criticism in the last Legislature, some of the 
members of the Senate having complained that 
the State was not receiving any advantage from 
the fund, and that it was of no use if it did 
not provide competition for the companies. The 
commissioners believe they have full power 
under the law to do as they please in the matter 
of fixing the rates. H. E. Jenkins, the insur- 
ance member of the commission, does not agree 
altogether with his colleagues, and his reasons 
he promises to record in the near future. 


Plate Glass Dept. of Royal Indemnity 

Richard F. Gibson has been appointed head of 
the newly formed plate glass department of the 
Royal Indemnity Company. Hitherto the plate 
glass business of the company has been trans- 
acted by the burglary department, supervised 
by J. V. Peters, but the recent growth of both 
classes has necessitated a division. 


To Manage Virginia Field 

Marshall Ludington Brown, for many years 
special agent of the National Surety Company 
of New York, has been appointed manager of 
the company’s entire Virginia territory. He 
succeeds Arthur M. Cannon; Mr. Brown’s office 
will be in the American National Bank Build- 
ing, Richmond. 


Agency man for accident and health company to 


organize Indiana and adjoining States. 
and expenses. 535 F, c/o THe Spectator. 
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ATTRACTIVE 
REINSURANCE 
FOR CASUALTY 
INTERESTS 


COMPENSATION 
PUBLIC and GENERAL LIABILITY 
ACCIDENT and HEALTH 
AUTOMOBILE 
BURGLARY 


AMERICAN 
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Advice for Compensation Companies 

Insurance Commissioner Sanborn of Minne- 
sota has issued a letter to the companies 
writing compensation insurance in that State 
with regard to the treatment of claims under 
the compensation law. He reminds them that 
the establishment of a State insurance fund 
was narrowly escaped at the recent session of 
the Legislature, and that one of the principal 
arguments for this State fund was that the 
regular companies did not make fair and 
prompt settlements of claims. He warns the 
companies that the matter will undoubtedly 
come up again at the next session of the Leg- 
islature, and that the strength of the opposition 
will depend upon the manner in which the 
companies have conducted their affairs in the 
meantime. He further points out that the law 
authorizes the Insurance Commissioner to re- 
voke the license of any compensation company 
in case its agents are guilty of fraud, misrepre- 
sentation or undue delay in making settle- 
ments, and cautions the companies that he will 
enforce these provisions with the utmost strict- 
ness, and in case of controversy will resolve 
all doubts in favor of the complainant, 


Promotions in the Travelers 

The Travelers 

nounces’ the 
changes: 


Insurance Company an- 
following appointments and 


Special Agent Henry M. Carr to the metro- 
politan branch, New York city, as of June 9; 
Special Agent Edward H. Clingen to the Phila- 
delphia branch, as of June 23; Special Agent 
Edwin Brooks to the Toledo branch, as of 
June 23; Special Agent Alfred N. Rea, Jr., to 
the Pittsburgh branch, as of June 23; Special 
Agent George Emerson Rogers, who has just 
returned from service, to the Detroit branch, ef- 
fective June 9; Special Agent Charles Edwin 
Blake to the Detroit branch; Special Agent 
Carlyle L. Kendall to the Reading branch. 

Announcements concerning inspectors for 
the Travelers and the Travelers Indemnity 
Company are made as follows: 

Inspectors A. Cummings, South Bend - Ind.; 
N. A. Phillips, Chicago, and Robert G. Steven- 
son, Omaha, assigned to work in Missouri; M. 
H. Montgomery, qualified as a boiler inspector 
in Ohio; Inspector A. C. Blaine, transferred 
from Philadelphia to Chattanooga. 


—Capt. William S. Shipman has returned from ac- 


tive duty in France and has resumed his duties in 
New York with the London Guarantee and Accident. 
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_ es 1919, dt The Spectator Company, New York) 
| | | | 
| Saosin — (+)or | Ratio 
Under- | Losses and | Under- | Under- Income F Decrease(—)in paren C-) Ratio Net! Ratio | Underw’g 
. , 5 writing Under- writing writing and {Surplus | +Dividends |Cont’gt.Funds| or Decrease | Losses _|Expenses| —* +) 
NAME AND LOCATION | Income writing Profit Loss | Accre- — Incurred | Spec. | * (—)in | Incurred |Incurred T oss 
OF COMPANY. Earned Expenses in | in | tion in in | Excess Special Net | to Und. | to Und. ~~) to 
| in Incurred in Ten | Ten | Ten Ten —_ | Ten Years. | | Deposits, etc.,, Surplus in| Jncome Income! Und. 
_ Ten Years.} Ten Years Years. | Years. ; Years. | | in Ten Years. | Ten Years. | Earned. | Earned., Income 
a | | } | | Earned. 
Casualty Companies. $ $ $ $ | $ | $ § $ % % %, 
tna Casualty and Surety, Hartford........ 25,321,274) 24,706,532; 614,742)  ...... 1,693,888)  2,308,630| —661,667 —55,077| +3,025,374) 48.3 49.2 | 42.5 
tna Life, Hartford (Acc. & Lia. Dept.) 94,397,420} 97,405,969; ...... 3,008,549 4,948,208] 1,939,659 d828,188 +501,133'  +610,338) 54.1 A5F | 39 — 
American Automobile, St. Louis e.... . aes 22 0,008 2,296,386 6,378 49, 723 43,345 36,000; _i.......... +7,345 52:0) | 48.2 | —9 M 
Amer. Bond. and Cas., Sioux City, Ia. f......| 424,977 610,739} ...... 185,762 25,778, —159,984) —132,722/ +24,848 —52,110} 49.8 | 94.0 | —43.8 ag 
American Indemnity, Galveston g..-....... 576,706| 1,567,240 OMGB) occas | 190,695) 200,161! m—266 667 | +39,151}  +427,677; 45.7 | 53.7 | +.6 New: 
American Old Line, Lincoln, Neb .g......... 478,440 Ot) );\ i ——e 13,785 42,783 28,998 50,000! —9, 392) -11 610, 35.0 | 67.6 —2.9 Tot 
American Reinsurance, Huntingdon, Pa. F..: 255,091 240,801) 12200 sssss | 60,704 74,994 —300;000) +39,730) 4335" 264 61.7 32.7 +5.6 
Bankers Accident, Des Moines g...........-- 1,122,548) 1,132 092 i 9,544 28,941 19,397 30, | ee ees —10,603) 46.0 | 54.8 —.8 Ameri 
Bankers Casualty, Minneapolis g...........| 718,186 770, 154! neta 51,968) 40,909 —11,059 ie) | | —28,867; 45.6 | 61.6 | —7.2 C: t 
Brotherhood Accident, Boston, Mass§....... 1,931,186] — 1,809, mn T2US25) ace | 49,606 171,131 riif | 1) (ee | +96,131; 60.3 | 33.3 | +64 at 
| | é 
Coin National Life (Accident and | | | | Harti 
Health Dept.), Boston, Mass.i ....... | 1,651,284) 1,749,236, ...... | sO70n2] 2... (| ee |e —97,952) 54.4 Bis | =5:9 sat 
Commercial Casualty, Newark, N. di; §..... | 9,018,536] 9,285,951 ......| 267,415) 430,196) 162,781) x—57,075| Si... .... +219,856, 49.5 | 53.4 | —29 Towa 
Commonwealth Casualty, Philadelphia... . .- | 467,203 469,539}... 2,336) 12,573! 10,237| cc—11,358 —3,237 +24,832| 37.7 62.8 | 5 ack: 
Conn. Gen. Life (Acc. Dept.), Hartfordk.....| 1,342;198]  1,671.279| 11 329,081) 384,  —328,697} aa—359,285 —293,177, +323,765) 43.0 81.4 | —24.4 Medic 
Continental Casualty, Hammond, Ind....... | 33,202,561] 33,009,528] 193,033) ...... | 615,310 808,343) — 4w900,000 —2,437 —89,220, 44.7 54.7 | +.6 Real | 
| | | . 
Eastern Casualty, Boston g.......-........| 465,132} ff 494,680) ..... | 29,548) 11,230 —18,318] —122,360| ...... +104,042} 47.9 | 58.4 | —63 sane 
Employers Indemnity, Kansas City h.... | 858.707 838,570 eee | 95,491 115,628 uss2,144, |... +113,484, 49.9 | 47.7 | +24 _ 
Employers Liability, London, Eng ......... | 77,712,685) 74,786,700} 2,925,985) ...... | 2,362,471 5,288,456 4,165,893) 500, +622,563} 53.2 43.0 | +3.8 Tot 
European Accident, London, Eng. §........ | 5,789,719] 5,749,346 AOSTA wees ce | 413,581 453,954 —526,15 7 +230,111 +750,000) 52.4 46.9 | +.7 7 
Federal Casualty, Detroit..................| 3,556,146} 3,157,060} 399.086 _—....... 72,786 471,872 g404,000/ ti«‘(«twtw +67,872) 41.5 47.3 | +11.2 Gra 
Federal Life, Chicago (Accident Dept.) f .. 643,141 630,794 10507) conan’ 469) I2RIG) ce icws | b+1,482 411,334) 48.3 | 49.8 +1.9 = 
Fidelity and Casualty, New York..... 88,563,103! 88,109,303 S53500i | ..ss 2,822,394) 3,276,194 2,090,000; +994 ,425) +191,769| 45.4 | 54.0 +.5 
General Accident, Perth................-.¢| 34,251,251| 36,281,565 ae 2,030,314 658,725, 1,371,589) —2,163,1/ 59) +159,023} +632,547; 54.4 | 51.5 | —5.9 ae 
General Indemnity, Rochester, N.Y. 108,120 51,714 36,406} ...... 66,535) bet: | re ier | +122, i ne | 47.8 | +52.2 WEE! 
Georgia Casualty, Maconi.....-......... -| 7,107,389] 7,263,319} |. |. 155,930, 128,960, —26 970) dd—122, 3501 —14,711| +109,961; 53.3 | 48.9 | —2.2 ae 
| | | | J 1x 
Globe Indemnity, New York §..............| 25,642,881] 25,883,528) ...... 240,647, 855,386) 614,739| —882,145 +496,136, +1,000 748) 50.1 | 50.8 9 n Sur 
Great Eastern Casualty, New York... | 8,751,254) 8,759,557; |||... | 8,303 293,887 | 285, 210,625 +3,464 +71,495} 40.4 | 59.7 | —1 000 t 
Great Western Accident, Des Moines h.... | 1,875,096] 1,787,176 87,920) ...... 62,439) 150,359) 597,336 —622| +53,645) 37.2 | 58.1 +4.7 s Incl 
Hartford Accident and Ind., Hartfordj......| 16'668,134| 17'780'505 ne) 1,112,371 495698] + —616,673! —1,490°000 +4,856 +778,471) 53.8 | 52.8 | —66 in. | 
Indemnity Company of America, St. Louis. . . “ 274,773} 285.073) | 10,300} 22,437 AMO eee eee | -+12,137} 34.7 | 69.1 | —3.8 — 
| da¢ I 
Inter-Ocean Casualty, Springfield, Ill........ “| 2,776,918] 2,695,083 ‘81.835|  .....- 76,530 158,365 51,000) gg -+27,374! +79,991) 42.1 | 55.0 +29 hh Su 
Inter-State Casualty, Birmingham g. . ..| 1,194,668 37,007 42,339 57,298 14,959 9,000) +14,710) —8,751| 62.4! 41.1 | —3.5 $500, 
Kansas Casualty and Surety, Wichita h..... .| 1,134,246) 1,315,725 181,479 90,553 —90,926'  §—63,421 —37,188} +9,683, 53.5 | 62.5 | —16.0 to ca 
Kansas City Casualty, Kansas City k........ | 815,35 1,048,674 238,520 117,185 —116,135| i) | 128,134) 52.5 76.1 | —28.6 
London Guar. and Accident, London.. | 46,274.990] 46,209:775! 65215, .... 1,320,057, 1,386.272, 113 763; +1,018,145) 481,870, 58.5 | 41.4 +.1 
| | | | 
London and Lancashire Ind., N.Y. hh w...... 6,549,462! 8136085) _..... 1 586,623 598,075 —988,548! —1,755,596| ae +767,048 63.3 60.9 | —24.2 
Loyal Protective, Boston tv...............-. 4,975,732) 4,913,304! 62,428, ......| 121,658) 184,086) 80,000) —2,579| +106,665) 61.8 | 36.9 | +13 
Manufacturers Liability, Trenton i.......... 3,901,423) 3,425,418, 476,005 ae. 94,624 | 570,629} —6b322,372) +58,380; +189,866, 65.8 | 22.0 | +122 A 
Maryland Assurance, Baltimore e.. +++! 1,455,275] 1,749,773)... 294,498 ......| —994408) 9. | —116} —294,382) 52.1 68.1 | —20.2 sae 
Maryland Casualty, Baltimore.............. 70,277,861| 69,090,943) 1.186918) ...... 1,956 530, 3,143,448) 2,209,743) +369,781) +563,925, 49.9 | 48.4 | +17 hee 
N | due 
Masonic Protective, Worcester tv............ 4,973,490; 5,904,016) ...... | 30,526 116,670. 86,144! 70,000 +1,348 +14, 796 61.8 age | —5 ee 
Massachusetts Accident, Boston tv. -| 3,079,395] 2,965,025} 114370) ...... 63,920) 178,240 107,500 +17,044) +53,746| 45.4 50.9 | +3.7 SORE 
Merchants Life and Casualty, Minneapolis ¢.. 465,012) 452.485) 12507, ...... 27,612! 40,139 80,000 +330| —40,191; 38.1 | 59.2 |- 42.7 sup] 
Metropolitan Life, N. ¥. (Acc. Dept.) ¢.. 1,228,582) 1,336,341) oes 107,759 120} —107,639 aw, +937| —108.576! 94.1 14.7 | —88 
National Casualty, Detroit................. 7,184,261] 7,020,645! 163616 ...... 130,333 293,949 9260000) Si... .. +33,949/ 41.6 | 56.1 | +2.3 100 
National Life of U.S.A, Chicago (Ace. Dep.) | 3,772,421) 3,716,848) 55,573... | 3,591 59,164 ek ae 459,164, 33.9 | 64.6 | 415 — 
National Protective, Bostone.......... 133,457 292,345) oo. | 158,888 7,546} —151,342;  —149,000; _........... —2,342) 102.4 | 116.6 |—119.0 
New Amsterdam Casualty, N. Y............ 15,348 — 16,319,442; _..... 970,535} 580,455} —390,080| r—230,548 —57,274| —102,258} 53.3 | 53.1 | -64 
Niagara Life, Buffalo (Cas. Dept.) h.. 83,9 79,015) 43049) sence eee 3 ZS | a en +4942; 74.1 , 20.0 | +59 
North American Accident, Chicago.......... 12,026 138 12,036,806} ...... 10,368, 293,846 283,478 360,000) +8,256 —84,778, 40.6 | 50.4 
North American Lif> and Casualty, Min- | | As 
neapolis (Casualty Branch) h............. 218,039} 221,993) ...... 3,954! 14,446 10,492}  x—19,524 +6,444) +23,572} 44.7 | 57.1 | —1.8 T. § 
Norwegian Globe, Christiania /... .----| 3,1932001 3,398,657, ~~". |: 205,367; 117,443 —87,924} | —500,000 +412,076| 48.0 58.6 | —6.6 Cory 
Ocean Accident and Guarantee, London... 50,596,104) 49,105,088], 1,491,016, ...... | 1,837,282) 3,328,298}  2,212:371/ +1081. 805) +84,032/} 52.8 | 44.3 | +29 ; 
Pacific Mut. Life (Acc. Dep.), Los Angeles. ..| 16,742,385] 16,437,115 305.270| i... . se | 880,657 1,185,927}  w1,055,398| +57,302| +73,227| 46.: 51.9 +1.8 ferr 
Preferred Accident, New York............ | 19,760,319] 18,270,730] 1,489,589 ...... | 927,033} 2,416,622 1,484 ,000) +499.257| +433,365) 41.9 50.6 47.5 tl 
| eae 
Red Mens Frat. Acc., Westfield, Mass. h.....| 197,555 169,179}! 2a | re 23,048} 51,424 24,000! —80 +27,504) 48.1 37.5 | +14.4 sche 
Reliance Life, Pittsburg (Acc. Dept.) g.... 241,864 219,314 22,550 eM ee 22,550 1,567 278 +20,705| 59.1 31.5 94 Ef 
Republic Casualty, Pittsburgh, Pa. f. sete ease 894,317 894,863) | 546 82,803 82,257 —73,266, ...... +155,523) 44.0 56.0 = 
Ridgely Protective Assn. Ww. orcester. 4,032,945 4,078, i) ae | 45,852 140,124) 94,272 75,000) +13, i98| +6,074 63.2 | 37.9 1.1 Aug 
Royal Indemnity, New York §........ 26,465,460] 27,211, a ae | 746,069 867 087| 121,018 561,084 +51,750)  +630,352) 51.3 51.5 2.8 he 3 
Standard Accident, Detroit............ 34,674,730) 34,836 709| poe | 161,979 1,980 259) 1,818,280} 1,285,000) iii +486,304 51.6 | 48.9 | 5 pan) 
Travelers Equitable, Minneapolis e..........| “118/920 76,065) 49855... 7,268| it | lll ee ei Ra it | +50,123) 34.2 | 29.7 | +36.1 cove 
Travelers, Hartford (Accident Dept.)........ 158 oe eran 158,072,958) 692, 372| Sl wns 6,549,907 7,242,279 6,360,000 +4270,561;  +611,718} 51.9 AT.7 +4 
Travelers Indemnity, Hartford............. 12,547,123] 12494488] 199'635, | 820,853) 943,488 1330,000 $63,170) +550,318) 42.1 56.9 +1.0 pren 
United States Casualty, New York...... 22,493,853} 22,980,938) |. ....| 496,085) 894.686) 397,601 680,000) 206, 399) —75,000) 54.0 | 48.2 22 Be 
Western Casualty, Chicagof............... | 876,214 647,523 DORGAN, ceccse | ne BRIGES eka |. ene +281,628] 68.3 5.6 +-26.1 acce 
Zurich Gen. Acc. and Liability, Zurich j...../ 11,141 592] 11,638,334) 496,742, 442,597) = —54,145| —1,270,786 +305,000) +911,641) 57.0 | 47.4 0 — 4° othe 
Totals (67 companies).................... '997,007,041 “998, 744, 260! are vee *1,737,219| 37,848,220) *36,111,001 14,934 142 *+6, 174,206 *415,702,653, 510 | 49.1 1 ares 
Fidelity and Surety Companies. | | | gag 
American Surety, New York................ | 31,104,988 27,540, $26 3,564,162) ee | 1,842,362) 5,406,524) 6,287,500 4290,978| —1,171,954] 23.0 | 65.6 | +114 ae 
Capital City Surety, Albany, N.Y... --| 732,615 50,903}, WUAGTAD|) cic 58,971 130,683 WOOO) sg sn es +60,683) 25.3 | 64.9 +9.8 rate 
Chicago Bonding and Surety, Chicago ¢......| 2,900,644) 3 476, oe | 576,127; 103,184) = 472,943) I--410,477 eee —62,466, 48.7 | 71.2 19.9 eints 
Fidelity and Deposit, Baltimore... -| 48,582,824] 46,873,291!) 11,709,533}... .. 3,271,496] 4,981,029] 4,560,000} 0+1,200,176) —779,147) 39.7 56.8 | +3.5 sap 
Guarantee Co. of No. America, Montreal... . | 1,934,815} 1 "722 486) ~ bes.) ae 562,197} 774,526 595,672 —27,788 +206,642) 19.8 69.2 +11.0 regu 
International Fidelity, Jersey City m......... | 1,871,368) 1,301 302] ssid See | 219,304 789,280 195,000 +54,211 +540,069; 38.2 31.4 +30 4 eine 
Iowa Bonding and Casualty, Des Moines e. - an 20,684 (io) | 56,234! Co ee ES Seo -+6,695| 26.6 | 345.3 271.9 No x 
Lion Bonding and Surety, Omaha j.. . .. 1,358,463] 1,456,639) ‘72 ] 98,176; 121, 179) 23,003 —24,093 +7,556 +39,540/ 30.2 | 77.0 | —7.2 ten 
Massachusetts Bonding and Ins., Boston... 28,496,823) 29:719,026) ssipucea| Mees: 763 410! —458,793| §—211,765 +3,411 - 250,439! 52.8 51.4 | —-12 e, 
National Surety, New York... 36,265,100) 32,475,733}| °3,789,367; ....-- | 2,322,408; 6,111,775 2,135,000 +142,756 i ecsiaias 31.8 | 57.8 | +10.4 exce) 
| i | | | 9iAc 
Southern Surety, Des Moines §.............. | 10,297 879] 11,161,143! ere 863,264, 461,006} —402,258] x—746,639) —...... 4+344,381| 54.2 | 54.1 | —83 eles: 
U. S. Fidelity and Guaranty, Baltimore......| 74,512,122) 72,686,571) 11,825,551, =... | 1,888,686 3,714,237} 21,711,500 —65,020| +2,067,757; 47.0 50.6 +2.4 beyo 
United States Guarantee, New York vv. 2,080, 061 1,672,989 ey 4 “279,152 687,124 190,000 +80,031 +417,093} 18.0 62.4 +19.6 aa 
Totals (13 companies)... ......566.65005 35 230,824,688 | *9..334,598| ...... eee *21,290,882| *14,351,698} *+1,686,311| *+5,252,873} 40.4 55.7 +3.9 On 
gost ae SS « ee ness 
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| : | 
| ] Investment | Increase (+)or| | | | Ratio 
Under- | Losses and | Under- Under- Income by Decrease(—)in Increase (+)|Ratio Net; Ratio ,; Underw’g 
writing Under- | writing | writing an | Surplus TDividends Cont’gt.Funds| or Decrease | Losses Expenses | Profit’ +) 
NAME AND LOCATION Income — | Profit | Loss Accre- | Earned Incurred (|Spec.Reserves,, (—) in Incurred |Incurred| or Loss 
OF COMPANY. Earned Expenses in in tionin | in in Excess Special Net to Und. | to Und. | x, Pn 
| in Incurredin| Ten | Ten Ten | Ten Years. | Ten Years. | Deposits, etc.,, Surplus in | Income | Income 
| Ten Years.| Ten Years. | Years. | Years. Years. | in Ten Years. | Ten Years. | Earned. | Earned. | Income 
a | | | ,arned. 
$ $ $ $ $ $ $ $ % % % 
Plate Glass Companies. | | | | 
Lloyds Plate Glass, New York........ oe 5,825,482 5 ,723,563| ISIS! ij. sss 261,644 363,563) 501,000 +29,586 —167,023 41.0 57.3 +1.7 
Metropolitan Casualty, New York.... | 7,237,189 7,268, 472} ere 31,283 248,585 217,302 280,000 —1,110 —61,588 43.2 57.2 —.4 
New Jersey Fidelity and P. G., Newark.....| 5,730,898] 5,716,457| 14,441; ...... 347.091) 361,532 | q287,000; i... .. +74,532| 47.6 | 52.2 +.2 
New York Plate Glass, New York...... -| 6,339,706 6.415,238| Specks) 75,532 218,771! 143,239} 356,000) +15,165 — 227,926! 46.2 | 55.0 —1.2 
Totals (4 companies)................ 25,133,275| 25,123,730) 79,545) .....- 1,076, 091 1,085,636) 1,424,000} +43,641 +382,005} 44.5 55.5 
. Miscellaneous Companies. } 
American Credit Indemnity, New York. . B| 8,563,708 8,081,490} ....... 517,782 950, 032! 432,250] 171,500} +14,810 +245,940 56 .6 50.2 —6.8 
Capital Live Stock, Topeka, Kan. f........ 57,788 114,758 a ouae 56,970 27,717) — 29,253 —194,292;  _.......... +165,039| 139.7 58.9 —98 .6 
Farmers Live Stock, Des Moines, Ia.e..... 11,295 16, 799) Pe 5,504 3,856) —1,648 e—77,240| i. ws +75,592 14.2 134.5 —48.7 
Hartford Live Stock, New York g.......... 426,014 450 G10) | ....... 33,596 23,785) —9,811 —10000;ti«i...... +90,189} 66.4 41.5 —*.9 
Hartford Steam Boiler, Hartford... ... ; 15,865,578} 14,839,370} 1,026,208) ...... 1,870, 804| 2,897,012 $2,380, 000} +43,989 +473,023 9.7 83.8 +6.5 
Iowa State Live Stock, Des Moines 7......... 727,790 844,695 i a deaan 116,905 34,050 —82,855 —90,289) —...... +7 ,434 55.7 60.3 —16.0 
Kaskaskia Live Stock, Shelbyville, Ill. g..... 181,608 187,669, ...... 6,061 20, 866 14,805 2") | +8,364 48.3 55.0 —3.3 
Medical Protective, Fort Wayne §. 1,156,537 1,087 (219) 0) | ee 100;316| 169,634 26,316} —265 +143,583 39.6 54.4 +6.0 
Real Estate Title, Minneapolis g...... 112,765 91 952) 20,8i3i _=stéi.... s - 26,747) 47,560 46,000; ....... +1,560} ...... 81.6 +18.4 
Standard Live Stock, Indianapolis k... . 751,586 Cf ier 20,006 127,497) 107, "491 128,121) —91 +79,461 49.6 53.0 —2.6 
Western Live Stock, Peoria, Ill. g........... 351,931 387,887| 35,956 60,682 24,726 20,320| <hawee +4,406 82.0 | 28.2 —1.2 
— ——--—|-—. | a j— i 3 - — 
Totals (11 companies).......... 27,206, 600) 26,883, 041 3,246,352 *3,569,911 *2 216,877) *+458,443) +1,294,591 28.7 | 70.1 +1.2 
Grand totals (95 companies)... . . |1289506% 202| 1281, 575, 719) “7; 9% 30, 483 54,126,947; 62,057,430) *32,226,717| *+7,962,601|*+21,868,112 48.5 | 50.9 | +¢ 














*Net. +t Amounts of foreign companies in dividend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded by minus sign 
(—) indicates surplus paid in by stockholders. + Minus sign —) in surplus earned column indicates combined underwriting and investment loss. § Eight years. § Premium on stock sold, less 
dividends. a Premiums earned in years prior to 1910. 6 Life department. d Dividends less $1,000,000 surplus paid in. e One year. f Two years. g Three years. A Four years. i Five years. 
j Six years. k Seven years. lSurplus paid in, $360,777; gain by decrease of surplus on merger with Prudential Casualty, $50,000; dividend, $300. m Decrease and restoration of capital stock. 


n Surplus paid in, less dividends; includes $1,000,000 transferred from surplus to capital. 


o Includes expense liquidations and merger of other companies, $538,705. Dividends (including $750,- 


000 transferred from surplus to capital) less $700,120 surplus paid in. q Includes $100,000 transferred from surplus to capital. r Decrease in capital, $64,400; surplus paid in, $754,785; less dividends. 


s Includes $1,000,000 transferred from surplus to capital. ¢ Decrease of capital. 
in. w Dividends, less $100,000 transferred from life department. 
sold and $500,000 surplus paid in. aa Transferred from life department. 
e Surplus paid in less $38,409 paid former mutual company in adjustment. 


dd Transferred from capital to surplus, $200,360. 


hh Succeeded London and Lancashire Guarantee and Accident, Toronto, in 1915. 
$500,000 transferred from — - capital. rr Dividends less $100,000 premium on stock sold. 


to capital. wv Nine years. + Net 


Peace Cuts Plate Glass Rates 


A reduction in plate glass rates for Bridge- 
port, Conn., effective August 1, is announced, 
due to the lessened risk in that city since the 
cessation of the manufacture of various war 
supplies. The rates which were manual plus 
100 per cent, are from the date named to be 
manual plus 66 2/3 per cent. 





Maryland Assurance Raises Rates 

As foreshadowed in a letter written by John 
T. Stone, president of the Maryland Assurance 
Corporation under date April 29 last, and re- 
ferred to in detail in THE SPECTATOR of May 
8, the corporation has perfected a new premium 
schedule for health insurance. 

Effective on July 1 for new business and on 
August 1 for renewals, disability insurance will 
be written only on an annual basis. The com- 
pany will no longer issue health insurance to 
cover ‘‘the bad winter months’’ for a quarterly 
premium. 

Beyond age sixty the corporation will only 
accept and renew risks of physically sound and 
otherwise desirable male persons, between the 
ares of sixty-one and sixty-nine, inclusive, en- 
gaged in select and preferred occupations. The 
rate for accident insurance, ages sixty-one to 
sixty-five, will be twenty per cent above the 
regular rates and for ages sixty-six to sixty- 
nine, forty per cent above the regular rates. 
No new risks will be written beyond age sixty- 
five, and none beyond age sixty will be written 
except on two specified forms of accident poli- 
cies. No new disability risks will be written 
beyond age fifty-five and none will be renewed 
beyond age sixty. 

On August 1, both on new and renewal busi- 
hess, a new schedule of rates will be effective 


x Surplus paid in, less dividends. 


u Surplus paid in, $130,000; less commission $17,500; dividends, $53,148.» Dividends less $250,000 surplus paid 
y Dividends $53,225, less surplus paid in, $35,417. = Dividends, less $120,000 premium on stock 
bb Dividends including $150,000 stock) less premium on stock, $25,000. cc Surplus paid i in, $30,000; dividends, $18,342. 
ff Includes $20,000 paid for business of New England Casualty Co. 
Figures include five years and nine months for that company. JU Dividends less surplus paid in. mm Includes 
ss Includes dividends to policyholders. 


uu Includes $300,000 contributed surplus transferred 





on the ‘“‘Marcasco” disability policy and other 
similar forms which the company has on its 
books by reinsurance of business of the Fideli- 
ty and Deposit Company and others. These are 
the forms which originally sold at $35 a year 
for $100 monthly accident or sickness indem- 
nity and $5000 principal sum, for select and 
preferred risks of ages below fifty-one. The 
new rate for this combination will be $40.50. 


International Indemnity in Colorado 

The International Indemnity Company has 
appointed the E. J. Miller Company, general 
agent for the State of Colorado, where the com- 
pany has recently been licensed to transact a 
full line automobile business. The company 
was recently licensed in Nebraska, and is tak- 
ing active steps to still further enlarge its 
territory. The company reports a marked gain 
in business produced this year over the preced- 
ing period of last year. 


Meeting of Compensation Companies Called 

All companies writing workmen’s compensa- 
tion insurance have been requested by Secre- 
tary Leon S. Senior, of the National Conference, 
to meet on June 30, at 10.30 A. M., at the Hotel 
Pennsylvania, New York, to consider the re- 
port of the National Reference Committee, 
which recommends the reorganization of the 
National Council on Workmen’s Compensation, 
so as to give it broader powers and to enable 
it to collate statistics relating to the business. 


Employers Liability Renews at Old Rates 

The Employers Liability of London has de- 
cided to renew its old health policies at the 
old rates, the increased rates to apply only to 
new business. 
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Adverse Report on N. Y. State Insurance 

Jeremiah F. Connor the Commissioner ap- 
pointed by Governor Alfred E. Smith to investi- 
gate the management and affairs of the State 
Industrial Commission in relation to the State 
Insurance Fund, in his report concludes very 
unfavorably to the State fund. ‘‘What I have 
discovered,”’ he says, “‘is only a scratch on the 
surface. The State fund has never been prop- 
erly audited by an outside actuary or acecount- 
ant since first constituted. I recommend that 
the whole State Insurance Fund be _ investi- 
gated from start to finish by a competent actu- 
arial accountant.” 

Mr. Connor concludes that although the State 
fund is thoroughly solvent it is slack in col- 
lecting premiums; that its employees are not 
doing the best work they can; that discrimina- 
tion is practiced in favor of special groups; 
that the so-called Wynkoop ‘transactions with 
the State fund are wrong from every stand- 
point, and that this service should be per- 
formed by the State fund itself; that ‘‘there is 
an unreasonable delay in making payments of 
compensation to injured workmen out of the 
State Insurance Fund,’’ and that ‘‘the State In- 
surance Fund pays far more attention to get- 
ting work for favored doctors than it does in 
paying compensation to the claimants.’’ 


Extra Hazard in Plate Glass 

Numerous plate glass losses were sustained 
in Chicago as a result of the recent milk- 
wagon drivers’ strike. A number of small gro- 
ceries acted as local centers for the distribu- 
tion of milk, and the striking drivers were told 
by their leaders in open meeting that the best 
way to discourage such competition was to 
heave a brick through their plate-glass win- 
dows. 


Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


CONCRETE SHIP INSURANCE 


United States Shipping Board Soon to Place 
Its First Stone Craft in Commission 


Marine underwriters have had numerous new 
problems submitted to them with regard to hull 
insurance, and in all such cases they are ex- 
ceedingly careful—many shipowners might say 
“overcautious.”’ When the concrete’ ship 
loomed above the horizon underwriters dis- 
played their usual careful tactics by adopting 
a policy of waiting for further experience before 
committal to a rate schedule. But the United 
States Shipping Board is about to put one of the 
concrete ships into the West Indies trade as a 
cargo-carrier, and, as it cannot be described as 
a war emergency enterprise, aS was in the case 
of the steamer ‘“Faith,’’ it may be necessary 
for the underwriters to establish something 
like a basic rate on the concrete hull. 

There are, however, one or two sufficiently 
enterprising underwriting concerns to take a 
chance on the “Faith,’’ and, fortunately, they 
have thus far not been sorry. Nor is it be- 
lieved that there will be any lack of facilities 
for this class of marine risk. At the same time 
the concrete ship as an insurance problem is 
thus far almost negligible. 

Electric Welding 

Electric welding is now exercising the mind 
of the careful underwriter. He pins his hope 
of salvation on Lloyds Registry’s implied ap- 
proval of vessels in which riveting is super- 
seded by electric welding. What is good for the 
classification societies does not require to be 
penalized in the way of additional premiums. 
It is understood that underwriters are collect- 
ing all the information anent these innova- 
tions, and insurance will be forthcoming at rea- 
sonable rates. At present it is about twelve 
cents. —-——-----——- — 


Tabulation of Cars Stolen 

E. L. Richardson, manager of the Automobile 
Protective and Information Bureau, has made 
a tabulation of the cars stolen in the leading 
cities of the country for 1918 and 1917. There 
was quite a reduction in the number of cars 
stolen last year, but in Detroit, Chicago and 
several other large cities the record is still 
very unsatisfactory. 











A. Whelpley Heads Auto Department of 
Importers and Exporters 

The Importers and Exporters of New York 
announce the appointment of A. Whelpley, 
head of the Whelpley agency, 68 William street, 
New York, as general manager of its automo- 
bile department. Mr. Whelpiey for the last six 
years has been one of the leaders in the auto- 
mobile insurance field and will now devote his 
entire time to the management of the automo- 
bile department of the Importers and Lxporters. 

Beginning June 15, the company will write 
automobile coverage, and Mr. Whelpley will 
immediately appoint agents throughout New 
England and the Eastern States, and within a 
short time expects to cover The Union. Prior 
to his connection with the Importers and Ex- 
porters Insurance Company, Mr. Whelpley was 
associated with the Insurance Company of the 
State of Pennsylvania, the St. Paul Fire and 
Marine Insurance Company, Eastern depart- 
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ment, and was recently connected with the 
Connecticut Fire Insurance Company of Hart- 
ford. 

The Importers and Exporters Insurance Com- 
pany was recently reorganized under Leon 
Schinaisi as president. The statement of April 
30 shows: Total assets, $2,384,200; capital, 
$700,000; net surplus, $704,261; surplus to policy- 
holders, $1,404,261. 


MARINE UNDERWRITERS COVER 
GOLD SHIPMENTS 


Export of $20,000,000 Seeks Insurance in 
Local Market 

New York marine underwriters profited to no 
small degree last week by the removal of the 
Government’s embargo on exports of gold bul- 
lion and coin. It was anticipated that as soon 
as the Federal authorities took this action 
there would be a big demand for American gold 
in all parts of the world, and insurance inter- 
ests were not taken by surprise. It is esti- 
mated that between $18,000,000 and . $25,000,090 
was requested from the sub-treasury in this 


city, although not more than half of that 
amount was withdrawn during the week. 
Brokers, however, made tentative arrange- 


ments with the marine houses for covers on the 
remainder, which will doubtless be sent abroad 
as soon as the Government has concluded its 
investigation of the consignees. 

Among the countries to which shipments will 
be made are Great Britain, France and other 
European nations, as well as Japan, Spain and 
South America. The British steamers Vestris 
and Vauban are now taking on shipments at 


this port, with sealed orders as to port of 
destination. The rate made on the gold by 


the marine underwriters covers all risks, in- 
cluding war and pilfering, and differs as fol- 
lows: 

To Japan the rate is 17% cents per $100; 
South America, 20 cents; to Spain 37% cents; to 
European ports, 15 cents. 

Shipments to Japan will be made across the 
continent by rail, and then to the Orient by 
Japanese steamers. Gold shipments are con- 
sidered desirable business by underwriters, for 
the reason that the best ships are employed in 
its transportation, and the gold is placed in 
the personal charge of the ship’s purser, who 
is held responsible for its safe delivery. More- 
over, in case of mishap to the vessel, necessi- 
tating its beaching, the gold is always salvable. 


Marine Companies Forced to Leave Alaska 
Field 

Leading marine and fire insurance companies 
doing business in Alaska have withdrawn from 
that field on account of certain requirements 
concerning the maintenance of agencies in the 
Territory. Notices sent out cancelling agencies 
stated that the companies could not continue 
under the restrictions of the law. The bill 
which eventually became a law was introduced 
by Senator Heckman of Ketchikan. Alaskans 
declare that the withdrawal of insurance agen- 
cies will cause some inconvenience, in that they 
will be obliged to have their insurance written 
by companies in San Francisco and Seattle. 








Tourist Floater Insurance Conference 

The annual meeting of the Tourist Floater 
Insurance Conference will be held on the last 
Wednesday in November, in the rooms of the 
National Board of Marine Underwriters, New 
York. 
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HURLEY’S MARINE INSURANCE 
POLICY FAVORED 


Shipping Board Head Waking Up to 
Nation’s Best Interest 

The open-hearted manner in which Edward 
N. Hurley, chairman of the Shipping Board, 
expressed himself at the hearing in Washington 
last week on shipping interests, finds due ap- 
preciation among marine underwriters. The 
insurance people have no desire to insure the 
interests that the United States Government 
may hold in ships that have been sold, and are 
satisfied with issuing covers on the equity that 
the purchaser holds, this course being in har- 
mony with the Shipping Board’s idea. 

The fast developing mercantile marine will 
soon have reached a magnitude that will give 
the American underwriters a fair-sized volume 
of business and which the arrangements under 
which vessels are to be disposed of will increase 
ag the years go by A mercantile marine of 16,- 
000,000 tons will more than tax the present 
underwriting facilities to handle it. To add to 
this the colossal amount of cargo business that 
will have to be covered in the world com- 
merce is to tax imagination. 

Shipping Board’s So-Called Non-Inflam- 
mable Vessel 

United States Shipping Board, in the 

it has issued of the 12,000-ton 

which will be built for the 


The 
specifications 
deadweight ship 


’ Board, lays great stress on the better advan- 


tages the customer will offer the insurance 
market. By the elimination of wood and all 
other inflammable material the space will be 
wholly for cargoes. The hull and machinery 
space will be minimized through staunch con- 
struction and installation. Damage to cargo 
by external causes will also be minimized by 
hatches of a type to afford the best protection 
against sea and weather. The fire risk on 
modern steamers is not great, and yet scarcely 
a day passes without a fire at sea _ being 
reported. The Japanese liner ‘Manila Maru” 
from Yokohama recently made a run of 1000 
miles with a cargo valued at $2,000,000 and 200 
rassengers on For two days and two 
nights the officers and crew fought the flames 
with steam and water after cutting holes in 
the bulkheads. The flames were not quenched 
until some time after she had reached Tacoma. 


board. 





JUST PUBLISHED 


MARINE 
INSURANCE 


Its Principles and Practice 


B. WILLIAM D. WINTER, 
Third Vice-President Atlantic Mutual Ins. Co. 

In view of the extensive growth 
of marine insurance in this country, 
and the entrance of many com- 
panies into this field, this new book 
will be found most useful for all 
managers, department heads, 
clerks, underwriters, brokers and 
agents. 


Price per copy $3.50 
THE SPECTATOR COMPANY 


Cui1caco OFFICE 135 WiLL1AM STREET 
INSURANCE EXCHANGE NEW YORK 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More 400 
salesmen are using Hull's sales creating letters for life, —-, corporation 
and fire business. An insurance company official writes, ‘Am well pleased the letters 
Shall be able to make effective use of them.” Request particulars—ask for folder 11A. 


William S. Hull, Madison, Conn. 
= 
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Agency Wants 








Prominent Agents and Brokers 








RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
339 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 








Actuarial 











Territorial Managers Wanted 
Must Finance Themselves. 


Liberty National Fire Insurance Company 


now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. 


Write for further information to the 


LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 











WE WANT AGENTS 


to push our five-point-nine policies. 


Move fast, others are, or you will miss a big thing. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


& “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 





Home Office—Register Tribune Bldg.—Des Moines, Iowa 

















Prominent Agents and Brokers 





LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


American Eagle Philadelphia Underwriters Maryland Casualty, 
Fidelity-Phenix British America Assurance Bonding Dept. 
Automobile-Hartford United American New York Plate Glass 
National Union ; Stuyvesant Continental Casualty 
Insurance Underwriters Concordia Workmen’s Compensation 


National-Hartford EXCESS LINES SOLICITED 

















NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























J, Lb. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or con- 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
ompanies, Associations or Orders. 


Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Il. 





FACKLER AND FACKLER 


DAVID PARKS FACKLER, F.A.S. 
EDWARD B. FACKLER, F. A. S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J H. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
i228 Association Building 
Telephone. Central 3462 


PAU LL. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


CHICAGO 





MAJESTIC BLDG., DENVER COL. 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 
76 WEST MONROE STREET CHICAGO 


Telephone. Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-812-813 HUME-MANSUR BLDG., INDI -NAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





HARRIS E. VINEBERG 


Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


CHICAGO 


First National Bank Building 
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Actuarial 





F, M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borwe & SrwAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8rd NATIONAL BANK. 


ATLANTA, GA. 


Actuarial 








_ J. McCOMB 
CONSULTING ACTUARY 


Colcord ne OKLAHOMA CITY, OKLA. 





Insurance Lawyers 





== 


IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropol'tan, A2tna Life, John Hancock 
Mutual, Ill nois Life, Boston Mutual and American Consul at Belfast. Catles: McIldow‘e, Belfast 








Insurance Examiners and Adjusters 





‘9 C. RAFFERTY 


CONSULTING ACTUARY 


Sulte 714 Weightman ‘Bullding 





Complete Rate Books Formulated Philadelphia, Pa- 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 8761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY. NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 





oe B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


New York 


256 Broadway 





CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit Territ 

Compensation R. L. NASE Vieginia’ 

ot wae Adjuster for Casualty Companies one. 

Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 














Service of Quality to Policyhoiders 
Contracts of Superiority to Representatives 


\~. 
(& \ 
~—s 


NATIONAL 
co -) O7- 





§ Eastern ov 100 William St., etek 
« Western Dept., Pacific Bld San Francisco 
Northwestern Dept., Tbase — Minneapolis 














C. E. Clarke, President J. R. Anthony, Jr., Secretary 
CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fla. 
Accident and Health Insurance Commercial and Industrial 











A Wider Field—An Iacreased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 
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KANSAS us. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 








THE PEOPLES LIFE INSURANCE COMPANY 
CHICAGO, ILLINOIS 

We have discontinued writing Industrial Busi- 

ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 








Selection of Risks by the Life Solicitor 


Second Edition, Revised and Improved. 
By C. H. HARBAUGH, M.D. 


In order that a minimum number of rejections and postponements may be registered 
by a company against an agent, it is desirable that the agent should carefully gauge the 
acceptability of his prospects; and the above-named treatise, written by a well-known 
authority in the life, accident and health insurance business, will materially help an 
agent who will read and study it, to avoid rejections and postponements; to be a good 
producer, and, generally, to be more successful, saving the valuable time which would 
otherwise be wasted on undesirable risks. This 72-page pamphlet, pocket size, in 
tinted cover, is sold at the following prices: 


Single COMES... o6cceeccccces $0.25 gO errr reer: $9.00 

ECO eer rt cree 2.75 eee 17.00 

CO ere 5.00 DC a ie ae 80.00 
ROG COMINGS. 8 ks crccecnees $120.00 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 
Chicago Office, Insurance Exchange 135 William St., New York 


THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 











Surplus to Protect Policy-Holders = = = $241,214.11 
Deposited With Massachusetts State Treasurer, $100,000.00 





THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 
A.H.RODES, - - = President 


Our Slogan—Every man has an insurability. 
Does this interest you, Mr. Agent ? 




















RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1888 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 
RGR co sadivssucesvaverwamegeaeadeade cece anes $2,462, 182.24 
Liabilities .......0cccececcccccccccccceccccceceees 1,645,684.41 


Nias ici ir irtisserelcinssinessarapin: $816,497.83 
W. B. MEIKLE, President and General Manager. 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


C. P. STEWART, PreEsIpENT GRESHAM ENNIS, Vicz-Pres. 
F. L. BROKAW, TREASURER J. B. GUTHRIE, SgcrgeTARY 
Pacific Coast Department, 
140 Sansome St., 
San Francisco, Cal. 
SEELEY & CO., MANAGERS 


5 betaine —s.. 
tisurance Exchan bs 
Chicago, iil. 


H. H. INGALLS, MANAGER 








National Diberty 
Fusurance Company of Amertea 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January 1, 1919 


Cam Camila sion dacs dewauesue rine oohnad $1,000,000.00 
SEER CC Ce COE oe Cee 10,004,667.50 
DIMI oso c.ca doncaster addemas Tae ees 6,214,228.11 
INGUIN os in cae eaccsie atau edema ws 2,790,439.39 


Surplus for Policyholders.................... 3,790,439.39 
HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 








** Strong as the Strongest” 


The Northern Assurance Co. 
(Ltd. of London) 
Organized 1836. Entered United States 1854 





Losses paid,  - - ° . : - 
Losses paid in United States : ° - 


Eastern and Southern Departments: 


55 JOHN STREET = = = NEW YORK 


$113, 000,000 
$42,000,000 














THE BANK- SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


B. E. SALLEE, Sec. E. H. LUPTON, Pres 
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ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 


OLDEST, LARGEST, STRONGEST 
Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 


$1,000.00 to $50,000.00. 
And. Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


eS eee LOL eee ReE ET $18,362,862.75 
ree 16,626,824. 78 
Capital and Surplus... ....-....+.. 1,736,037 .97 
Insurance in Force................. 149,170,320.00 
Payments to Policyholders.......... 2,376,218.75 
Total Payments to Policyholders since 
ees ear 21,988,834. 83 


JOHN G. WALKER, President 








Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, : 
P. 0. Box 1117, New York City, N.Y. 


e 
THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 





Established ' 1869 


LONDON GUARANTEE ; é ACCIDENT T 60, Ltd, °ewccano 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Mana 55 Ss York. 
STOKES, PACKARD, HA UGHTON a SMT TH” nena 
Resident Manage 434 Walnut Street, Philadelphia, Pa. 


ELMER A. LORD & Con Renton: Managers 145 Milk Street, Boston, Mass. 








Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 

















The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 


Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 


GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 


JOHN J. GALLAGHER 
Treasurer 


BASIL S. WALSH 
President 


JOS. L. DURKIN 
Secretary 

















Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 


Assets $102,806.64 
Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress March 3, 1869 





The security of the Old Line. Surrender Values, and Special 
The economy of the Fraternal. Advantages not found elsewhere. 


Select work, with big returns to high class representatives. For terms and territory 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, ” MASS. 
Wanted—A State Manager for IIlinois. 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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What Language Do You Speak? May sist teat 
J. N. S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 








SOME AGENTS forget that the prospect can not be sold 
_by a solicitation made m a foreign tongue. . Thorough 


perception must .precede conviction. What the prospect fails About the new and original Continental 
to understand only bores him and dissipates his interest. 



































Automobile Personal Accident policy sold at an 
Use PEARSON'S CHARTS OF LIFE.INSURANCE, and let annual premium of $1, to persons who buy a Continental Auto= 
4 the prospect. SEE what you are talking about. Twenty-seven mobile Liability policy.—It’s a big business getter and is 
) Charts. Three‘ series as outlined below: sold only by the 
The Benefits of Life The Policy Forms | Business Life Insurance CONTINENTAL CASUALTY COMPANY 
Insurance (Series B) (Series C) H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 
% (Series A) 1 ba = 2 Renewable Term Partnership Life Insurance 
= farting with 100 men at olicy. : : 
‘3 teat fve~Reults at ag 2 Ordinary Life Policy, 1 The uninsured business. U it d S = 
sixty-five, 3 Limited Payment Life Policy.|‘2 Lines of credit increased whea nil e tate ~ 
2 ae Insurance | 4 Long Term Endowment business is insured. 
8 Man's Earning Power extend- song 3 Business Life Insurance buying EF id li & G 
seem re cient | 5 Short Term Endowment |® Paina Life Ioan bving idelity uaranty 
+ eaneeeithour Lie fasurance | 6 Endo) ment Life ve. partner. 
protection. Other Installment Invest-| 4 Business Life Insurance paying C 
& the mortenged home—pro- |, Po soe! cae all obligations in full. ompany 
y Life Insurance. . P . 
‘ Life Insurance money salen Cher ee. 5 _ . the uninsured B ALTIMORE, MD. 
7 The mortgage being foreclosed. | ° "ecu ese sittin Home Office Bidg., Calvert, German and Mercer St . 
on the unprotected home. during expectancy. iachaaie Ze 
8 The Uses of Life Insurance | 9 Monthly Income Policy based| 6 Group Life Insurance on the JOHN R. BLAND, President 
9 mare the inexperienced for one og hw i” a as 
in investing money 10 Inadequate and Unfair Assess-] 7 Group Life Insurance on tho | CAPITAL, PAID IN CASH. .$3,000,000.00 
10 Monthly Incomé Checks. ment Life Insurance. Life Plans. | ORO eg dc adeddsaiesdecdesdclddtaudedetves $2,456,873.33 
WEI cca te cdeasscdvedecducdsnzciuacedant 14,305,957.11 $16,762,830.44 
One Series $1.00. Complete set (3 series) $3.00 TOTAL CAPITAL, SURPLUS AND RESERVES. .............-.$19,762,830.44 








Leather Loose Leaf Binder to hold complete series $1.50 








THE INSURANCE FIELD COMPANY WE ARE IN THE MARKET FOR BRAINS. 

Incorporated WILL GIVE ANY FIRST CLASS AGENT A 
P. O. Box 617 LOUISVILLE, KY LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 








OF NEBRASKA 





















































209 Wilkinson Bldg., cor. 12 & Farnam — = — ———— 
OMAHA, NEBR. - 
100 is" = Western Lire 
E. M. SEARLE, Jr., Pres. W. E. McCANDLESS, Vice=Pres. 
= gah 2() ssistan Inpemnity ComPaNy 
Superintendents 604 Masonic Temple 
Te PEPSI — CHICAGO 
° . ° Superintendents 
History and Social Value of Life Insurance 5 Shseuntememeestebdinin 
vanlivirsnngneioniags ae WANTED IN Now identified as ‘THz O_p RELIABLE” 
A pamphlet replete with informarion regarding the development of life insurance 
from its earliest beginnings. _ ; f Illinois Gen. GEO. M. MOULTON, 
y Social Aspects pointed out in a way to give pointers to thoughtful agents. Relies Gecaated 
Price per copy, 50 cents Pe — J. L. MITCHELL, 
a many General Agency Manager 
THE SPECTATOR COMPANY ad 

















135 William Street Sole Selling Agents NEW YORK 


AMERICAN CENTRAL LIFE 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 
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1918 a Big Y e " ! 
2212 uumaietaat Mex Prosperity Awaits You Here! 


13 Millions—Gain in Force THE SOUTH IS KICHER NOW IN, OPPORTUNITIES 
ssimeecatti a IN YEARS. Never was there so much money in 

< i tion. 
$85,000,000 now in Force THE FARMER, the merchant, the manufacturer need and are 


buying more insurance. 


i i oor SOME CHOICE TERRITORY in Texas and Arkansas for 

LIFE ra Our service include § participating Field Supervisors who can produce business and instruct Agents. 
INDIANA and non-participating plans on all Salary and commission. 

* standard forms also sub-standard. 


RANCE COMPAN 
LINCOLN LIFE, f3%s%""= ae ae 























MIDLAND LIFE INSURANCE COMPANY GOOD AGENTS 


KANSAS CITY, MISSOURI Wanted by 


THE COMPANY. Backed and endorsed by the most substantial SO i ‘ j ‘H ERN i NI ON 
and influential business men in Kansas City. 
THE MANAGEMENT. Practical insurance men of long experience : 
and conspicuous success. Life Insurance Company 
THE TERRITORY. tp eee an ta? J — of 
R F e best territory 
in the country to-day. WACO, TEXAS 


DANIEL BOONE, President |§ DANIEL BOONE, Jr., Secretary The Conservative Texas Company 











1867 THE 1919 


EQUITABLE LIFE OF IOWA _  . <—e 
Announces /GRAND RAPIDS LABEL CO. 


New Policy Forms 


Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


and 
Other Increased Benefits and Privileges 


we 
Low Net Cost and — SHOWING ELABORATE DISPLAY, 


Best Service to Policyholders 





For Agency Connections Address 
HOME OFFICE DES MOINES 




















JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. GC. 
Insurance in Force - - - - - $81,644,994.00 
Surplus to Protect Policyholders — - - - 1,099,322.36 
LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on”’ 
Attractive Policy Contracts. Fine territory. Write Home Office 











Ww. E. SMALL, President PETER EPES, Agency Manager E. P. AMERINE, Secretary 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 
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Che Independent Order of Puritans 


Home Office—Suite 815 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
uaranteeing a fixed monthly income to 


gua 
A our f ily in event of death or to your- 
nnuities Certificates y your family in event of death or to y 


Life Certificates 10 year term, Whole Life and Endowment Plan. 


Combination Sick, Accident Annuity fon amsinse tose Si 
and Funeral Benefit Certificates or Accident and a 


Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 











time from sickness 
neral Benefit Paid 
on death from any cause. 
PAID TO MEMBERS, JULY 1, 1917, semaine 97 
ANNUAL RESOURCES $500,000 





An up-to-date progressive association possnestns nd strong features of 
otvamete rates — Experience Table -of Mortality, 4 per cent) and 


Economical Mana 
INSURANCE IN TORCE $15,000,000.60 MONTHLY INCOME ANNUITIES 





FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 














COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service gs 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 








FINANCIAL STRENGTH 








ORGANIZED 
Se) 


tna CE i; natal 
Life 
Bteveicliten 
@hiitolatom 


PURE LIFE 
INSURANCE 
PROTECTION 


ATTRACTIVE 
CONTRACTS for 
MEN OF ABILITY 


RAN ENE PROGR. TREGC 


~ 
ORGANIZED 1886 OSM: 


MERICAN AcciDENT INSURANCE © 
THE ROOKERY 


ia - 
WNORTH i. CHICAGO 
A MERIC "AN ae 
ACCIDENT. & 
INSURANCE CO 
CHICAGO. ¢ 


AGENCY OPENINGS IN 
47 STATES 








1 LIFE 


THE OLD LINE 
od 3 wy +N = 7+ —) I wh 
INSURANCE Co. 


CONTRACT 
TERRITORY! 
COMPANY]! 


GOO 


FOR GOOD MEN 


GBRobdins, Pres. CB. Svaboda, Secy 
HOME OFFICE : CEDAR RAPIDS, 1OWA 

















AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Depart ment. 


Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 


(At the close of business June 30th, 1918.) 


OFFICERS: 
L. A. Adoue, Vice-President. 


Sealy Hutchings, President. , Yice- 
Geo F. Seinsheimer, General Manager 


. Sealy, Secretary. 
We write the following lines: 
Automobile—Fire, Theft, Liability, Property Damage and Collision. 
Public, General and Elevator Liability. Plate Glass, Bur Loy and 
Fidelity and Surety Bonds. Licensed in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 








LE ROY, OHIO 


$183,521.78 
2,853,032.68 
70,086.10 
33,708.90 


Net Amount of Unpaid Losses and Claims........ 
Reserve for Unearned Premiums 
Fecieral, State and other Taxes due and accrued . 


Al! other Claims 
F. H. HAWLEY, President 


OHIO FARMERS INSURANCE COMPANY 


STATEMENT DECEMBER 31, 1918 
New York Basis 


Organized 1848 


$125,000.00 
_1,366,077.93 
~_1,491,077.93 
$4,631 ,427.39 


Reserve for Emergencies 
Net Surplus 

Surplus to Policyholders 
Admitted Assets 


W. E. HAINES, Secretary 
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“The Oldest Company in America” 


Issued its first Policy in 1848 


Three leadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The “contribution plan’”’ of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 


**Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal. 


For terms to producing Agents address 


The Mutual | ife Insurance Company 


o. New York 


34 Nassau Street, New York City 














JACKSON MALONEY 


' Manager of Agencies 


Don’t Delay Decide Today 
I 
N GENERAL AGENTS P 
D WANTED E 
t . N 
o- If you mean N 
Busi 
A usiness S 
Y 
If you can do L 
M Business 
I V 
. ; A 
H Write tc . a 
I 
I 
G 
2 A 
N 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 































CAPITAL, $200,000.00 


Originator of the 
**Multiple Option”’ Policy, 
a three-in one contract. 

A good policy for the 

live wire. 


A company born in the West, 
built for western people, 
by western men. 


GOOD AGENTS WANTED 


Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 











A MESSAGE ABOUT 
ADVERTISING 


FROM THE 





U. S. DEPARTMENT OF LABOR 


F you are not advertising, then advertise 
because it saves money for you and ti 
reduces the price to the consumer. 


The message of the U. S. Departmen‘ 
of Labor to merchants and manufacturers 
and to all progressive American busines: 


men is to advertise. 


Tell the public about your goods. Th: 
consumer has plenty of money. He is willin: 
to spend it and we want him to spend 1. 
The easiest, quickest, and most economi 
way in which this can be accomplished is )» 
advertising. 


Start your campaign right now. 
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